
Thoughts? Questions? Let us know!
@CorumGroup

Tech M&A Monthly
Starts in 2 minutes





Email questions to 

info@corumgroup.com

This event is being recorded
On demand webcast will be available at 

www.corumgroup.com

We welcome your questions!



 90 Minutes

 Industry Update

 Overview of the M&A 
Process

Merge Briefing



 Half-Day

 Tech M&A Bootcamp

 The most attended 
tech executive 
conference in history

Selling Up, Selling Out



 Half-Day

 Tech M&A Bootcamp

 The most attended 
tech executive 
conference in history

 90 Minutes

 Industry Update

 Overview of the M&A 
Process



CorumGroup.com

35 400+40
Years in business

$20B
In wealth created

500+
Closed transactions



Detailed, professional, 
global process

Team approach, 
senior dealmakers

World Technology
Council

SOLD MORE SOFTWARE-RELATED FIRMS THAN ANYONE

Focus—sell side, 
technology only

World Tech M&A Leaders



EducationResearch

Valuation Database

World Tech M&A Leaders



 Since 1990, the most 
attended executive 
conference in technology 
history

 More events hosted than 
all other competitive 
conferences combined

 Over $3 trillion in 
transaction value by 
attendees – buyers
and sellers

The definitive tech
M&A education

World Tech M&A Leaders





Past Attendees Include



Tech M&A Monthly
Starts in 1 minutes

Thoughts? Questions? Let us know!
@CorumGroup



Insider Secrets for Greater M&A Success
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Rielly Milne, SVP, Communication Strategy, Corum Group Ltd.

 Rielly manages and oversees the production of Corum’s 
webcasts and online events in coordination with the 
World Financial Symposiums.

He brings media production experience from technology 
reviews, hospitality promotion, sporting event live 
streaming, and travel content. 

 Prior to joining Corum in 2019, he was a coxswain for the 
U.S. Men's Rowing Team in Oakland, CA during their 
preparations and trials for the 2020 Tokyo Olympics. 

 Rielly holds a bachelor's degree from the University of 
Washington in Communication.

Presented By
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Email questions to

info@corumgroup.com

We welcome 
your questions!

This event is being recorded

On demand webcast will be available at www.corumgroup.com
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Corum Index
TECH M&A

Market
Transactions

Megadeals

Largest Deal

Pipeline

Private Equity Platform Deals

VC-Backed Exits

Attributes Start-Up Acquisitions

Average Life of Target

Cross-Border Transactions

Non-Tech Acquirers

August 2026

356

7

$4.4B

26

81

34%

44%

13 yrs

August 2026

August 2026

34



2026 Megadeals ($1B+) (Jan-Aug)

HORIZONTAL
14 Deals – $47B

VERTICAL
12 Deals - $37B

INTERNET
5 Deals - $20B

INFRASTRUCTURE
9 Deals – $79B

CONSUMER
4 Deals – $30B

IT SERVICES
1 Deal – $1.3B



Infrastructure
SOFTWARE MARKET

Public Valuation Multiples

CORUM ANALYSIS

Data centers, edge and 
high-performance 
computing, 
data infrastructure 
and AI-enablement 
platforms are driving 
buyer interest.

Platforms that sit at 
the convergence of 
connectivity, analytics, 
and automation are 
enabling modern 
technologies that are 
enticing to acquirers.

EV
SALES

EV
EBITDA

5.4x

19.2x

August 2026



Public Valuation Multiples

Infrastructure
SOFTWARE VALUATIONS

Subsector Sales EBITDA Examples

Application Lifecycle 7.08x 29.1x

Endpoint 10.0x 27.3x

Network Management 3.23x 17.9x

Security 7.52x 12.3x

Storage & Hosting 4.90x 18.8x

Other 4.51x 22.6x



2026 Megadeals ($1B+) (Jan-Aug)

INFRASTRUCTURE
9 Deals – $79B

SOLD TO

Seller: BioCatch [Israel]
Acquirer: Visa [USA]
Transaction Value: $2.4B
- Behavioral biometrics fraud prevention software



Infrastructure
DEAL SPOTLIGHT

SOLD TO

Seller: LoginRadius [Canada]
Acquirer: Volaris Group [Constellation Software] [Canada]
- Customer identity & access management software

Seller: Kevari [USA]
Acquirer: Enformion [USA]
- Financial fraud detection & investigation software

SOLD TO

SOLD TO

SOLD TO

Seller: Virtue AI [USA]​
Acquirer: Fortinet [USA]
- AI security & governance software

Seller: Clarity [Israel] 
Acquirer: Deel [USA]
Transaction Value: Reported $50M
- Identity verification software

Security



Infrastructure
DEAL SPOTLIGHT

Data Protection

SOLD TO

SOLD TO

SOLD TO

Seller: B4restore [Denmark]
Acquirer: CataCap [Denmark]
- Data protection & business continuity SaaS

Seller: 4secure [United Kingdom]​
Acquirer: Elvirian [Systematic Growth] [Sweden]
- Data exchange security software

Seller: JetStream Software [USA]
Acquirer: NetApp [USA]
- Data protection software



2026 Megadeals ($1B+) (Jan-Aug)

INFRASTRUCTURE
9 Deals – $79B

SOLD TO

Seller: Airtable [USA]
Acquirer: Bending Spoons [Italy]
Transaction Value: $1.3B at 2.7x EV/Sales
- Enterprise application development tool



Infrastructure
DEAL SPOTLIGHT

Development Tools

SOLD TO

SOLD TO

SOLD TO

Seller: Wallaroo.ai [USA]
Acquirer: d-Matrix [USA]
- Unified AI orchestration software

Seller: Glue [USA]​
Acquirer: Emerson [USA]
- Test validation software

Seller: Pillir [USA]
Acquirer: SELECCION Consulting [USA]
- Execution infrastructure development software



Horizontal
SOFTWARE MARKET

Public Valuation Multiples

CORUM ANALYSIS

AI-native enterprise 
software, agentic 
workflow automation, 
actionable analytics 
and value chain 
intelligence are 
driving Tech M&A.

Mission-critical 
functions increasingly 
rely on AI, including 
ERP, CRM, marketing 
automation, and 
customer engagement.

EV
SALES

EV
EBITDA

3.4x

13.1x

August 2026



Horizontal
SOFTWARE VALUATIONS

Public Valuation MultiplesSubsector Sales EBITDA Examples

Business Intelligence 2.80x 9.56x

Marketing 2.24x 9.18x

ERP 5.04x 15.2x

Human Resources 4.72x 14.9x

SCM 6.97x 18.9x

Payments 2.63x 8.96x

Other 2.67x 9.70x



2026 Megadeals ($1B+) (Jan-Aug)

HORIZONTAL
14 Deals – $47B

Seller: DoubleVerify [USA]
Acquirer: Nielsen [Brookfield/Evergreen Coast Capital] [USA]
Transaction Value: $2.2B
- Digital media measurement & analytics software

SOLD TO

Evergreen Coast Capital



Horizontal
DEAL SPOTLIGHT

AdTech

SOLD TO

SOLD TO

Seller: PRN [Stratacache] [USA]
Acquirer: Perion [Israel]
Transaction Value: $12M
- Retail media advertising software

Seller: Thorndyke [Australia]
Acquirer: StreetIQ [Australia]
- DOOH advertising verification software



Customer Service Automation

SOLD TO

SOLD TO

SOLD TO

Seller: Authava [USA]
Acquirer: TacoAI [Prosperum Fintech Holdings] [USA]
- Enterprise conversational AI software

Seller: Agency [USA]​
Acquirer: Klaviyo [USA]
- Customer service automation software

Seller: Chpter [Kenya]
Acquirer: Cloud9 [Kenya]
- Conversational commerce & customer engagement software

Horizontal
DEAL SPOTLIGHT



Marketing Automation

SOLD TO

SOLD TO

SOLD TO

Seller: Kard [USA]
Acquirer: Citigroup [USA]
- Customer loyalty management software

Seller: Outfunnel [Estonia]​
Acquirer: Pipedrive [Vista Equity Partners] [USA]
- Sales & marketing automation software

Seller: Content Maker Studio [Lithuania]
Acquirer: frik.io [Lithuania]
- AI content marketing software

Horizontal
DEAL SPOTLIGHT



2026 Megadeals ($1B+) (Jan-Aug)

HORIZONTAL
14 Deals – $47B

Seller: Moneris [BMO/RBC] [Canada]
Acquirer: Francisco Partners [USA]
Transaction Value: $1.4B
- POS systems & software

SOLD TO



Payments

SOLD TO

SOLD TO

SOLD TO

Seller: Ansa [USA]
Acquirer: Rain [USA]
- Stored-value wallet & merchant payment software

Seller: MotionPay [Canada]​
Acquirer: AlphaPay [Payment Asia Technology] [Canada]
- POS terminal & software

Seller: IntelliPay [The Beekman Group] [USA]
Acquirer: Priority [USA]
Transaction Value: Reported $11.5M
- Payment processing software

Horizontal
DEAL SPOTLIGHT



IT Services
DEVELOPED MARKETS

Public Valuation Multiples

CORUM ANALYSIS

AI transformation 
services that 
offer agentic AI and 
other services 
concerning AI 
implementation are 
attracting interest.

Beyond AI, managed 
cybersecurity services, 
cloud modernization, 
FinOps expertise, and 
focused systems 
integration underpin 
dealmaking activity.

EV
SALES

EV
EBITDA

1.2x

7.7x

August 2026



IT Services
EMERGING MARKETS

Public Valuation Multiples

CORUM ANALYSIS

As is the case with the 
Developed Markets IT 
Services sector, IT 
Services firms in the 
Emerging Markets are 
focused on AI-related 
implementations.

To support long-term 
growth, companies are 
focused on enabling 
cross-border expansion 
through acquisitions 
that provide a foothold 
in new geographic 
regions.

EV
SALES

EV
EBITDA

1.9x

9x

August 2026



IT Services
DEAL SPOTLIGHT

SOLD TO

Seller: RevoData [Atomic Group] [Netherlands]
Acquirer: IG&H [IK Partners] [Netherlands]
- Databricks-partnered software integrator

Seller: Astralis [Apps Associates] [USA]
Acquirer: Lane Four [Canada]
- Salesforce-partnered systems integrator

SOLD TO

SOLD TO

SOLD TO

Seller: McCoy [Netherlands]​
Acquirer: Accenture [USA]
- SAP IT services

Seller: Netgain [Sweden] 
Acquirer: NTT DATA [Germany]
- ServiceNow IT services

Focused Systems Integrators



IT Services
DEAL SPOTLIGHT

SOLD TO

Seller: AI Tech Cloud [Malaysia]
Acquirer: VETECE [Malaysia]
- AI software development services

Seller: Artium [USA]
Acquirer: AlixPartners [USA]
- AI software development & consulting services

SOLD TO

SOLD TO

SOLD TO

Seller: Casper Studios [USA]​
Acquirer: Ode [Anthropic] [USA]
- AI software development services

Seller: Tryolabs [Uruguay] 
Acquirer: Qubika [USA]
- AI & ML consulting & engineering services

AI Services



IT Services
DEAL SPOTLIGHT

Life Sciences IT Services

SOLD TO

SOLD TO

Seller: Main5 [Germany]
Acquirer: Astrix [Quad-C] [USA]
- Life sciences digital transformation services

Seller: SimoTech [USA]
Acquirer: Project Farma [PerkinElmer] [New Mountain Capital] [USA]
- Life sciences manufacturing automation services



Internet
SOFTWARE MARKET

Public Valuation Multiples

CORUM ANALYSIS

Software and 
platforms that 
streamline travel and 
leisure activities are in 
high demand as 
consumers continue to 
spend.

Additionally, sustained 
consumption rates 
support demand for e-
commerce platforms 
that are trusted to 
deliver goods on time.

EV
SALES

EV
EBITDA

1.9x

12.5x

August 2026



Subsector Sales EBITDA Examples

Diversified Internet 2.02x 11.3x

eCommerce 1.27x 13.6x

Social Network 1.39x 8.95x

Travel & Leisure 5.61x 15.2x

Internet
SOFTWARE VALUATIONS



Internet
DEAL SPOTLIGHT

Property Rental

SOLD TO

Seller: OpenRent [United Kingdom]
Acquirer: CVC Capital Partners [Luxembourg]

- Online property rental marketplace



Internet
DEAL SPOTLIGHT

Digital Library Lending

SOLD TO

Seller: divibib [ekz-Gruppe] [Germany]
Acquirer: OverDrive [KKR] [USA]

- Digital library lending services



Internet
DEAL SPOTLIGHT

Social Networking

SOLD TO

Seller: Portrait [USA]
Acquirer: Theorem Media [USA]

- Entertainment social networking platform



Internet
DEAL SPOTLIGHT

Personal Data Management

SOLD TO

Seller: EraseMe [USA]
Acquirer: Privacy Bee [USA]

- Online personal data removal services



Vertical
SOFTWARE MARKET

Public Valuation Multiples

CORUM ANALYSIS

Some of the most 
sought-after 
companies operate in 
complex industries 
that require 
substantial expertise 
to operate in.

An example of a 
complex market is real 
estate, which involves 
handling local and 
national regulations 
along with unique 
demands from sellers 
and buyers.

EV
SALES

EV
EBITDA

4.1x

13.3x

August 2026



Subsector Sales EBITDA Examples

A/E/C 6.72x 18.4x

Automotive 3.37x 11.0x

Energy & Environment 3.69x 13.4x

Financial Services 4.19x 12.4x

Government 2.43x 13.9x

Healthcare 1.83x 9.32x

Real Estate 5.21x 14.8x

Other 4.08x 10.6x

Vertical
SOFTWARE VALUATIONS



2026 Megadeals ($1B+) (Jan-Aug)

VERTICAL
12 Deals - $37B

Seller: Altruist [USA]
Acquirer: Vanguard [USA]
Transaction Value: $4B
- Wealth management software

SOLD TO



Vertical
DEAL SPOTLIGHT

SOLD TO

Seller: BankWyse [USA]​
Acquirer: Datavault AI [USA]
Transaction Value: $33.5M
- Digital asset banking software

Seller: Credit Mountain [USA]
Acquirer: MeridianLink [Centerbridge Partners] [USA]
- Financial wellness software

SOLD TO

SOLD TO

SOLD TO

Seller: Lendr [USA]​
Acquirer: Mortgage Automator [BVP Forge] [Canada]
- Loan origination & servicing software

Seller: Level Markets [USA] 
Acquirer: Nasdaq [USA]
- Investment block trading software

Fintech



2026 Megadeals ($1B+) (Jan-Aug)

VERTICAL
12 Deals - $37B

Seller: Accelerant [USA]
Acquirer: Thoma Bravo [USA]
Transaction Value: $4.4B (3.7x EV/Sales and 31.5x EV/EBITDA)
- Insurance risk exchange software

SOLD TO



Vertical
DEAL SPOTLIGHT

SOLD TO

Seller: Omni:us [Germany]​
Acquirer: Adesso [Germany]
- Insurance claims automation software

Seller: Charles Taylor InsureTech [United Kingdom]
Acquirer: Vencora [Constellation Software] [Canada]
- Insurance operations management software

SOLD TO

SOLD TO

SOLD TO

Seller: 360Globalnet [United Kingdom] 
Acquirer: Keylane [Pollen Street Capital] [Netherlands]
- Insurance claims management software

Insurtech

Seller: FS Assist [Netherlands]​
Acquirer: Cleversoft [Levine Leichtman Capital Partners] [Germany]
- Insurance regulatory reporting software



Vertical
DEAL SPOTLIGHT

SOLD TO

Seller: Buildingminds [Germany]​
Acquirer: Lookthrough [Switzerland]
- Real estate data management software

Seller: Hometrack [United Kingdom]
Acquirer: Providence Equity Partners [USA]
- Real estate valuation & risk analysis software

SOLD TO

SOLD TO

SOLD TO

Seller: Valos [United Kingdom]​
Acquirer: Altus Group [Canada]
Transaction Value: $16.1M
- Real estate property valuation software

Seller: TenantCloud [USA] 
Acquirer: TurboTenant [LLR Partners] [USA]
- Property portfolio management software

Proptech



2026 Megadeals ($1B+) (Jan-Aug)

VERTICAL
12 Deals - $37B

Seller: PCI Energy Solutions [USA]
Acquirer: Mitsubishi Electric [Japan]
Transaction Value: $1.4B at 17.2x EV/Sales
- Energy trading & optimization software

SOLD TO



Consumer
SOFTWARE MARKET

Public Valuation Multiples

CORUM ANALYSIS

Consolidation 
continues in the 
videogame industry as 
larger peers pocket 
smaller rivals to add 
new titles to their 
portfolios.

By acquiring smaller 
firms, larger 
enterprises can bolster 
their talent pools and 
support the 
development of their 
AAA titles to maintain 
existing cash flows.

EV
SALES

EV
EBITDA

3.3x

10.6x

August 2026



Consumer
SOFTWARE VALUATIONS

Subsector Sales EBITDA Examples

Casual Gaming 1.19x 5.52x

Core Gaming 4.29x 10.4x

Other 3.53x 14.5x



Consumer
DEAL SPOTLIGHT

Games

SOLD TO

SOLD TO

Seller: RI Games [South Korea]
Acquirer: WEBTOON [USA]
Transaction Value: $100M
- Game development studio

Seller: Supersonic Studios [Unity Software] [Israel]
Acquirer: Tripledot Studios [United Kingdom]
Transaction Value: $40M
- Mobile videogames publisher

RI Games



Consumer
DEAL SPOTLIGHT

Sports

SOLD TO

Seller: Futez [Brazil]
Acquirer: Axel Springer [Germany]

- Football mobile application
- Expands presence in the international football market



Consumer
DEAL SPOTLIGHT

Wellness

SOLD TO

Seller: Breethe [Canada]
Acquirer: Kodeon [Canada]

- Meditation & wellness application



Corum Research Report

Anna 
Lebedieva 

Senior Analyst

Artem 
Mamaiev
Associate

Callum Turcan
Research Writer

Elena Serikova
Data Researcher



Complete global market report 
available upon request
info@corumgroup.com

On demand webcast will be 
available at:
www.corumgroup.com

Tech M&A 
Research Report







































































































































Conferences

Podcasts

Webcasts



After the Deal – Celebration  



www.CorumGroup.com



Thank you!
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