
Thoughts? Questions? Let us know!
@CorumGroup

Tech M&A Monthly
Starts in 2 minutes





Email questions to 

info@corumgroup.com

This event is being recorded
On demand webcast will be available at 

www.corumgroup.com

We welcome your questions!



 90 Minutes

 Industry Update

 Overview of the M&A 
Process

Merge Briefing



 Half-Day

 Tech M&A Bootcamp

 The most attended 
tech executive 
conference in history

Selling Up, Selling Out



 Half-Day

 Tech M&A Bootcamp

 The most attended 
tech executive 
conference in history

 90 Minutes

 Industry Update

 Overview of the M&A 
Process



CorumGroup.com

35 400+40
Years in business

$20B
In wealth created

500+
Closed transactions



Detailed, professional, 
global process

Team approach, 
senior dealmakers

World Technology
Council

SOLD MORE SOFTWARE-RELATED FIRMS THAN ANYONE

Focus—sell side, 
technology only

World Tech M&A Leaders



EducationResearch

Valuation Database

World Tech M&A Leaders



 Since 1990, the most 
attended executive 
conference in technology 
history

 More events hosted than 
all other competitive 
conferences combined

 Over $3 trillion in 
transaction value by 
attendees – buyers
and sellers

The definitive tech
M&A education

World Tech M&A Leaders





Past Attendees Include



Tech M&A Monthly
Starts in 1 minutes

Thoughts? Questions? Let us know!
@CorumGroup



Insider Secrets for Greater M&A Success
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Rielly Milne, SVP, Communication Strategy, Corum Group Ltd.

 Rielly manages and oversees the production of Corum’s 
webcasts and online events in coordination with the 
World Financial Symposiums.

He brings media production experience from technology 
reviews, hospitality promotion, sporting event live 
streaming, and travel content. 

 Prior to joining Corum in 2019, he was a coxswain for the 
U.S. Men's Rowing Team in Oakland, CA during their 
preparations and trials for the 2020 Tokyo Olympics. 

 Rielly holds a bachelor's degree from the University of 
Washington in Communication.

Presented By
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Email questions to

info@corumgroup.com

We welcome 
your questions!

This event is being recorded

On demand webcast will be available at www.corumgroup.com
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WFS Content



WFS Content



Event Sponsor

Thank you to our 
sponsors

Platinum Sponsor 













Corum Index
TECH M&A

Market
Transactions

Megadeals

Largest Deal

Pipeline

Private Equity Platform Deals

VC-Backed Exits

Attributes Start-Up Acquisitions

Average Life of Target

Cross-Border Transactions

Non-Tech Acquirers

July 2026

433

7

$14.8B

29

133

32%

41%

15 yrs

July 2026

July 2026

25



2026 Megadeals ($1B+) (Jan-Jul)

HORIZONTAL
12 Deals – $43B

VERTICAL
9 Deals - $27B

INTERNET
5 Deals - $20B

INFRASTRUCTURE
7 Deals – $76B

CONSUMER
4 Deals – $30B

IT SERVICES
1 Deal – $1.3B



EV/S 3.2x

12.5xEV/EBITDA

Horizontal
SOFTWARE MARKET

Public Valuation Multiples

July 2026



Horizontal
SOFTWARE VALUATIONS

Public Valuation MultiplesSubsector Sales EBITDA Examples

Business Intelligence 2.75x 7.49x

Marketing 1.89x 9.27x

ERP 4.29x 13.5x

Human Resources 3.96x 12.7x

SCM 6.68x 18.6x

Payments 2.63x 9.92x

Other 2.69x 10.8x



Horizontal
DEAL SPOTLIGHT

Data Management

SOLD TO

Seller: DataPelago [USA]
Acquirer: NetApp [USA]
- AI-powered data processing infrastructure software

Seller: DecaSIM [USA]
Acquirer: SmartProperty [USA]
- Data intelligence software

SOLD TO

SOLD TO

SOLD TO

Seller: Domo [USA]​
Acquirer: Progress [USA]
Transaction Value: $400M
- Governed data & BI software

Seller: Dagster [USA] 
Acquirer: Prefect [USA]
- Data orchestration software



Horizontal
DEAL SPOTLIGHT

Document Management

SOLD TO

Seller: Documation [United Kingdom]
Acquirer: Whitevision [Main Capital Partners] [Netherlands]
- Financial document processing software

Seller: Eyelevel [USA]
Acquirer: Valantor [USA]
- Document intelligence software

SOLD TO

SOLD TO

SOLD TO

Seller: Octacom [Canada]​
Acquirer: DCM [Canada]
Transaction Value: $54M
- AI-powered document management software

Seller: Encodian [United Kingdom] 
Acquirer: Circeus [United Kingdom]
- Document automation software



Horizontal
DEAL SPOTLIGHT

SOLD TO

Seller: Beam [USA]
Acquirer: Principal [USA]
- Digital employee benefits management software

Seller: ThrivePass [USA]
Acquirer: Shore Capital Partners [USA]
- Employee benefits management software

SOLD TO

SOLD TO

SOLD TO

Seller: Remotiv [USA]​
Acquirer: PlanMember [USA]
- Financial wellness & employee engagement software

Seller: Stride [USA] 
Acquirer: Integrity [USA]
- Benefits management software

Benefits Management



Fleet Management

SOLD TO

SOLD TO

SOLD TO

Seller: Vecima (Telematics business) [Canada]
Acquirer: Lantronix [USA]
Transaction Value: $11.5M
- GPS fleet & equipment management software

Seller: Nauto [USA]​
Acquirer: Nexar [USA]
- Fleet & driver safety intelligence software

Seller: Ecologic [Poland]
Acquirer: Everfield [Aquiline] [United Kingdom]
- Telematics & fleet management software

Horizontal
DEAL SPOTLIGHT

Telematics Business



Internet
SOFTWARE MARKET

EV/S 2.3x

13.4xEV/EBITDA

Public Valuation Multiples

July 2026



Subsector Sales EBITDA Examples

Diversified Internet 2.16x 11.7x

eCommerce 1.54x 18.0x

Social Network 1.52x 10.5x

Travel & Leisure 5.58x 15.9x

Internet
SOFTWARE VALUATIONS



2026 Megadeals ($1B+) (Jan-Jul)

INTERNET
5 Deals - $20B

SOLD TO

Seller: Delivery Hero (6 businesses) [Germany]
Acquirer: SSW Partners [USA]
Transaction Value: $1.6B
- Food delivery websites

SOLD TO

Seller: Delivery Hero [Germany]
Acquirer: Uber [USA]
Transaction Value: $14.8B
- Food delivery websites

6 businesses



Internet
DEAL SPOTLIGHT

SOLD TO

Seller: SPUD [Canada]
Acquirer: GrubMarket [USA]

- Online grocery retailer

Online Grocery Shopping 



Internet
DEAL SPOTLIGHT

Online Learning

SOLD TO

SOLD TO

Seller: Al-Makhfi [Saudi Arabia]
Acquirer: Noon Academy [Saudi Arabia]
- Online Qudurat & Tahsili exam preparation services

Seller: Fluentbe [Poland]
Acquirer: Sanoma [Finland]
- Online language learning services



Internet
DEAL SPOTLIGHT

Ticket Booking

SOLD TO

Seller: Rail Europe [France]
Acquirer: Omio [Germany]

- Rail ticket booking



2026 Megadeals ($1B+) (Jan-Jul)

INTERNET
5 Deals - $20B

SOLD TO

Seller: Underdog [USA]
Acquirer: IG Group [United Kingdom]
Transaction Value: $1.1B
- Daily fantasy sports platforms



Vertical
SOFTWARE MARKET

EV/S 3.8x

12.1xEV/EBITDA

Public Valuation Multiples

July 2026



2026 Megadeals ($1B+) (Jan-Jul)

VERTICAL
9 Deals - $27B

Seller: ArisGlobal [Nordic Capital] [USA]
Acquirer: Dassault Systèmes [France]
Transaction Value: $1.8B
- Life sciences data & compliance management SaaS

SOLD TO



Vertical
DEAL SPOTLIGHT

Life Sciences

SOLD TO

Seller: Clarivate (Life Sciences & Healthcare business) [USA]
Acquirer: Altaris [USA]
Transaction Value: $600M

- Transformative intelligence software

Life Sciences & Healthcare business



Vertical
DEAL SPOTLIGHT

SOLD TO

Seller: Cherre [USA]
Acquirer: RealPage [Thoma Bravo] [USA]
- Real estate data management software

Seller: SFR Analytics [USA]
Acquirer: The Mortgage Office [USA]
- Real estate market intelligence software

SOLD TO

SOLD TO

SOLD TO

Seller: einwert [Germany]​
Acquirer: Newmark Group [USA]
- Real estate valuation software

Seller: Cenubanka.lv [Latvia] 
Acquirer: City24 [Baltic Classifieds Group] [Latvia]
Transaction Value: $1.9M
- Online real estate data & analytics services

Real Estate



Vertical
DEAL SPOTLIGHT

SOLD TO

Seller: Aiode [Israel]
Acquirer: BandLab Technologies [Singapore]
- AI-based music creation software

Seller: DistroKid [USA]
Acquirer: CVC Capital Partners [USA]
- Online music distribution services

SOLD TO

SOLD TO

SOLD TO

Seller: GYRO.Group [Australia]​
Acquirer: Too Lost [USA]
- Online music distribution & artist services

Seller: Nina Protocol (certain assets) [USA] 
Acquirer: SoundCloud [USA]
- Online music marketplace

Music

certain assets



2026 Megadeals ($1B+) (Jan-Jul)

VERTICAL
9 Deals - $27B

Seller: MarketAxess [USA]
Acquirer: Intercontinental Exchange [USA]
Transaction Value: $5.7B (6.8x EV/Sales and 13.6X EV/EBITDA)
- Electronic trading exchange operator

SOLD TO



Consumer
SOFTWARE MARKET

EV/S 2.9x

11xEV/EBITDA

Public Valuation Multiples

July 2026



Consumer
SOFTWARE VALUATIONS

Subsector Sales EBITDA Examples

Casual Gaming 1.65x 7.67x

Core Gaming 4.26x 12.3x

Other 3.39x 14.6x



Consumer
DEAL SPOTLIGHT

Social Astrology

SOLD TO

Seller: Co-Star [USA]
Acquirer: Midjourney [USA]

- Social astrology mobile application
- Buyer’s first-ever acquisition to expand beyond AI research



Consumer
DEAL SPOTLIGHT

Entertainment

SOLD TO

Seller: Bracketology [USA]
Acquirer: Lucra [USA]

- Reality TV fantasy application
- Adds gamification and tangible prizes to the buyer’s platform



Consumer
DEAL SPOTLIGHT

Personal Finance

SOLD TO

Seller: Wealth8 [United Kingdom]
Acquirer: LemFi [USA]

- Digital wealth management mobile application
- Adds investment services to the buyer’s existing suite



Consumer
DEAL SPOTLIGHT

Mobile Communication

SOLD TO

Seller: textPlus [USA]
Acquirer: Truecaller [Sweden]
Transaction Value: $15M at 2.9x EV/Sales

- Mobile communication application
- Broadens buyer’s capabilities with complementary offerings



Infrastructure
SOFTWARE MARKET

EV/S 5.4x

19.4xEV/EBITDA

Public Valuation Multiples

July 2026



Public Valuation Multiples

Infrastructure
SOFTWARE VALUATIONS

Subsector Sales EBITDA Examples

Application Lifecycle 5.54x 23.7x

Endpoint 17.8x 30.1x

Network Management 3.17x 19.4x

Security 6.22x 11.2x

Storage & Hosting 4.51x 17.4x

Other 3.90x 18.0x



2026 Megadeals ($1B+) (Jan-Jul)

INFRASTRUCTURE
7 Deals – $76B

SOLD TO

Seller: Oasis [Israel]
Acquirer: Cyera [USA]
Transaction Value: $1B
- Agentic identity & access management software



Infrastructure
DEAL SPOTLIGHT

Identity & Access Management

SOLD TO

SOLD TO

SOLD TO

Seller: Better Auth [USA]
Acquirer: Vercel [USA]
- Authentication & authorization software

Seller: Evo Security [USA]​
Acquirer: Barracuda [KKR] [USA]
- IAM & PAM software

Seller: Fourthline [Netherlands]
Acquirer: Veridas [BBVA] [Spain]
- Identity verification & compliance software



2026 Megadeals ($1B+) (Jan-Jul)

INFRASTRUCTURE
7 Deals – $76B

SOLD TO

Seller: Anyscale [USA]
Acquirer: NScale [United Kingdom]
Transaction Value: Reported $1.7B
- AI infrastructure computing & deployment software



Infrastructure
DEAL SPOTLIGHT

SOLD TO

Seller: Kilo Code [USA]
Acquirer: Anaconda [USA]
- Code generation & task automation software

Seller: Civira AI [USA]
Acquirer: Accela [Francisco Partners] [USA]
- Civic AI agents development software

SOLD TO

SOLD TO

SOLD TO

Seller: Northslope [USA]​
Acquirer: OpenAI [USA]
- Enterprise AI deployment software

Seller: Takeoff [USA] 
Acquirer: Sierra [USA]
- AI agent development software

Enterprise AI Enablement



Infrastructure
DEAL SPOTLIGHT

MediaTech

SOLD TO

SOLD TO

SOLD TO

Seller: Imagine Communications [The Gores Group] [USA]
Acquirer: Lumine Group [Constellation Software] [Canada]
- Broadcast automation & media monetization software

Seller: Blenda Labs [Sweden]​
Acquirer: Epidemic Sound [Sweden]
- Animation & video content production software

Seller: iZotope [Native Instruments] [USA]
Acquirer: Boris FX [USA]
- Audio production software



IT Services
DEVELOPED MARKETS

EV/S 1.1x

7.4xEV/EBITDA

Public Valuation Multiples

July 2026



IT Services
EMERGING MARKETS

EV/S 1.9x

9xEV/EBITDA

Public Valuation Multiples

July 2026



IT Services
DEAL SPOTLIGHT

SOLD TO

Seller: Datel [United Kingdom]
Acquirer: Pine Services Group [Evergreen] [USA]
- Sage ERP software integration services

Seller: Dupont Circle Solutions [USA]
Acquirer: CrossCountry Consulting [Investcorp Holdings] [USA]
- Salesforce consulting firm

SOLD TO

SOLD TO

SOLD TO

Seller: All for One [Germany]​
Acquirer: VINCI [France]
Transaction Value: $358M
- SAP IT services

Seller: TrellisPoint [USA] 
Acquirer: Univerus [Canada]
- Microsoft systems integration services

Focused System Integrators



IT Services
DEAL SPOTLIGHT

Government IT Services

SOLD TO

SOLD TO

SOLD TO

Seller: AEEC [USA]
Acquirer: Verdantas [Sterling Investment Partners] [USA]
- IT consulting and engineering services for federal agencies

Seller: Highlight [USA]​
Acquirer: Empower AI [KKR] [USA]
- Federal IT services

Seller: LabibAI [UAE]
Acquirer: 9Yards X [UAE]
- AI implementation and consulting services for government organizations



IT Services
DEAL SPOTLIGHT

Security Services

SOLD TO

SOLD TO

Seller: Fullproxy [United Kingdom]
Acquirer: Viatel Technology Group [Ireland]
- Cybersecurity consulting services

Seller: TMG [France]
Acquirer: Forward [France]
- Anti-piracy & content compliance services



Corum Research Report

Anna 
Lebedieva 

Senior Analyst

Artem 
Mamaiev
Associate

Callum Turcan
Research Writer

Elena Serikova
Data Researcher



Complete global market report 
available upon request
info@corumgroup.com

On demand webcast will be 
available at:
www.corumgroup.com

Tech M&A 
Research Report

























































































Conferences

Podcasts

Webcasts



After the Deal – Celebration  



www.CorumGroup.com



Thank you!
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