
Thoughts? Questions? Let us know!
@CorumGroup

Tech M&A Monthly
Starts in 2 minutes





Email questions to 

info@corumgroup.com

This event is being recorded
On demand webcast will be available at 

www.corumgroup.com

We welcome your questions!



 90 Minutes

 Industry Update

 Overview of the M&A 
Process

Merge Briefing



 Half-Day

 Tech M&A Bootcamp

 The most attended 
tech executive 
conference in history

Selling Up, Selling Out



 Half-Day

 Tech M&A Bootcamp

 The most attended 
tech executive 
conference in history

 90 Minutes

 Industry Update

 Overview of the M&A 
Process



CorumGroup.com

35 400+40
Years in business

$20B
In wealth created

500+
Closed transactions



Detailed, professional, 
global process

Team approach, 
senior dealmakers

World Technology
Council

SOLD MORE SOFTWARE-RELATED FIRMS THAN ANYONE

Focus—sell side, 
technology only

World Tech M&A Leaders



EducationResearch

Valuation Database

World Tech M&A Leaders



 Since 1990, the most 
attended executive 
conference in technology 
history

 More events hosted than 
all other competitive 
conferences combined

 Over $3 trillion in 
transaction value by 
attendees – buyers
and sellers

The definitive tech
M&A education

World Tech M&A Leaders





Past Attendees Include



Tech M&A Monthly
Starts in 1 minutes

Thoughts? Questions? Let us know!
@CorumGroup



Insider Secrets for Greater M&A Success
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Rielly Milne, SVP, Communication Strategy, Corum Group Ltd.

 Rielly manages and oversees the production of Corum’s 
webcasts and online events in coordination with the 
World Financial Symposiums.

He brings media production experience from technology 
reviews, hospitality promotion, sporting event live 
streaming, and travel content. 

 Prior to joining Corum in 2019, he was a coxswain for the 
U.S. Men's Rowing Team in Oakland, CA during their 
preparations and trials for the 2020 Tokyo Olympics. 

 Rielly holds a bachelor's degree from the University of 
Washington in Communication.

Presented By
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Email questions to

info@corumgroup.com

We welcome 
your questions!

This event is being recorded

On demand webcast will be available at www.corumgroup.com
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WFS Event Report:

July 2026



WFS Content



WFS Content



WFS Content



Event Sponsor

Thank you to our 
sponsors

Platinum Sponsor 





Corum Index
TECH M&A

Market
Transactions

Megadeals

Largest Deal

Pipeline

Private Equity Platform Deals

VC-Backed Exits

Attributes Start-Up Acquisitions

Average Life of Target

Cross-Border Transactions

Non-Tech Acquirers

H1 2026

2928

29

$60B

193

792

36%

44%

12 yrs

H1 2026

H1 2026

261



2026 Megadeals ($1B+) (Jan-Jun)

HORIZONTAL
11 Deals – $42B

VERTICAL
6 Deals - $16B

INTERNET
2 Deals - $2.3B

INFRASTRUCTURE
5 Deals – $73B

CONSUMER
4 Deals – $30B

IT SERVICES
1 Deal – $1.3B



2026 Megadeals ($1B+) (Jan-Jun)

CONSUMER
4 Deals – $30B

SOLD TO

Seller: Roku [USA]
Acquirer: Fox [USA]
Transaction Value: $22B
- OTT specialist



2026 Megadeals ($1B+) (Jan-Jun)

INFRASTRUCTURE
5 Deals – $73B

SOLD TO

Seller: Cursor [USA]
Acquirer: SpaceX [USA]
Transaction Value: $60B
- AI-based code editor software



2026 Megadeals ($1B+) (Jan-Jun)

VERTICAL
6 Deals - $16B

Seller: MERMEC (key businesses) [Angel Holding] [Italy]
Acquirer: Siemens [Germany]
Transaction Value: Reported $1.2B
- Railway inspection systems & software

SOLD TO

key businesses



2026 Megadeals ($1B+) (Jan-Jun)

HORIZONTAL
11 Deals – $42B

Seller: Faculty [United Kingdom]
Acquirer: Accenture [USA]
Transaction Value: Reported $1B
- AI-powered enterprise decision intelligence software

SOLD TO



2026 Megadeals ($1B+) (Jan-Jun)

IT SERVICES
1 Deal – $1.3B

Seller: Nagarro [Germany]
Acquirer: Persistent Systems [India]
Transaction Value: $1.3B​
- Digital engineering & consulting services

SOLD TO



2026 Megadeals ($1B+) (Jan-Jun)

INTERNET
2 Deals - $2.3B

Seller: Depop [Etsy] [United Kingdom]
Acquirer: eBay [USA]
Transaction Value: $1.2B
- Online secondhand fashion classified

SOLD TO



Top Volume Acquirer

Constellation
SOFTWARE ACQUISITIONS H1 2026

51 Total Acquisitions

Other 
subsidiaries

U.S. Mid-Market
Banking Business

(Seventy3/Gadberry Group)

Video Network Business

(Airport Terminal Systems)

Public Transit Business



Constellation
SOFTWARE ACQUISITIONS H1 2026



Top Strategic Acquirers H1 2026

12
11

10

7
6 6 6

5 5 5



Market Sectors

Horizontal Vertical

Consumer

Infrastructure

Internet IT Services



EV/S 2.78x

10.98xEV/EBITDA

Horizontal
SOFTWARE MARKET

Public Valuation Multiples

June 2026



Horizontal
SOFTWARE VALUATIONS

Public Valuation MultiplesSubsector Sales EBITDA Examples

Business Intelligence 2.36x 8.76x

Marketing 1.80x 8.74x

ERP 3.81x 12.5x

Human Resources 3.09x 9.63x

SCM 5.95x 18.3x

Payments 2.76x 9.64x

Other 2.39x 9.40x



2026 Megadeals ($1B+) (Jan-Jun)

HORIZONTAL
11 Deals – $42B

Seller: Payoneer [USA]
Acquirer: Nuvei [Advent International/CDPQ/Novacap] [Canada]
Transaction Value: $2.8B (2.4x EV/Sales and 11.3x EV/EBITDA)
- Online payment processing services

SOLD TO

Seller: BVNK [United Kingdom]
Acquirer: Mastercard [USA]
Transaction Value: $1.5B
- Enterprise stablecoin payments infrastructure

SOLD TO



Horizontal
DEAL SPOTLIGHT

Payments

Seller Acquirer Seller 
Country Description

USA Payment processing & management software

Hong Kong Payment infrastructure software

Cyprus Stablecoin payment infrastructure

Argentina Payment processing SaaS

Argentina Payments & ATM network infrastructure services

Belgium Payment orchestration platform



2026 Megadeals ($1B+) (Jan-Jun)

HORIZONTAL
11 Deals – $42B

Seller: Fin [USA]
Acquirer: Salesforce [USA]
Transaction Value: $3.6B at 9.5x EV/sales
- Customer experience management software

SOLD TO

Seller: Resulticks [USA]
Acquirer: Diginex [United Kingdom]
Transaction Value: $1.5B
- Customer engagement & intelligence software

SOLD TO



Customer Relationship Management

Seller Acquirer Seller 
Country Description

Germany Enterprise loyalty & incentives management software

USA Lead management & customer communication software

Germany Customer service automation software

Israel Customer journey & queue management software

Australia Customer analytics software

Horizontal
DEAL SPOTLIGHT



2026 Megadeals ($1B+) (Jan-Jun)

HORIZONTAL
11 Deals – $42B

Seller: American Express Global Business Travel [United Kingdom]
Acquirer: Long Lake [USA]
Transaction Value: $6.3B (2x EV/Sales and 10x EV/EBITDA)
- Corporate travel management software

SOLD TO



Horizontal
DEAL SPOTLIGHT

Corporate Travel

Seller Acquirer Seller 
Country Description

Israel AI-native travel management software

Brazil Business travel management software

USA Corporate travel management software

Jersey Business travel management software

USA Guest travel coordination software

USA AI-driven travel management software



Horizontal
DEAL SPOTLIGHT

Supply Chain Management

Seller Acquirer Seller 
Country Description

USA AI-powered fleet safety management software

USA Fleet management & telematics software

Belgium Fleet management software

Japan Inventory & logistics management software

United 
Kingdom Route optimization & delivery management software

Colombia End-to-end SCM & procurement platform



EV/S 3.50x

11.53xEV/EBITDA

Public Valuation Multiples

June 2026

Vertical
SOFTWARE MARKET



Subsector Sales EBITDA Examples

A/E/C 5.22x 14.5x

Automotive 3.38x 10.9x

Energy & Environment 3.93x 13.6x

Financial Services 3.69x 10.3x

Government 2.48x 15.5x

Healthcare 1.61x 9.32x

Real Estate 4.15x 11.5x

Other 3.55x 9.50x

Vertical
SOFTWARE VALUATIONS



2026 Megadeals ($1B+) (Jan-Jun)

VERTICAL
6 Deals - $16B

Seller: Masimo [USA]
Acquirer: Danaher [USA]
Transaction Value: $9.9B (4.5x EV/Sales and 44.4x EV/EBITDA)
- Patient monitoring systems

SOLD TO



Vertical
DEAL SPOTLIGHT

Patient Monitoring

Seller Acquirer Seller 
Country Description

Ireland Patient engagement & communication software

USA Remote patient monitoring devices & software

Canada Remote patient monitoring & virtual care software

Norway Remote patient care management software

USA Physical activity & sleep monitoring software

Canada Remote patient monitoring application

USA Wearable recovery monitoring systems & software

Balance assessment application



Vertical
DEAL SPOTLIGHT

Medical Workforce Management

Seller Acquirer Seller 
Country Description

Germany Clinical staff management software

USA Healthcare workforce management software

USA Clinical workforce management software

USA Workforce intelligence & training software

USA Healthcare human capital management software

USA Healthcare workforce management software



Vertical
DEAL SPOTLIGHT

Manufacturing

Seller Acquirer Seller 
Country Description

France Multiphysics simulation software

USA Manufacturing business planning & execution 
software

Netherlands Additive manufacturing analytics software

USA Machine monitoring & equipment effectiveness 
software

United 
Kingdom Manufacturing 3D visualization software



2026 Megadeals ($1B+) (Jan-Jun)

VERTICAL
6 Deals - $16B

Seller: Eddyfi Technologies [Canada]
Acquirer: ESAB Corporation [USA]
Transaction Value: $1.5B
- Industrial inspection & monitoring systems

SOLD TO



2026 Megadeals ($1B+) (Jan-Jun)

VERTICAL
6 Deals - $16B

Seller: D-Fend Solutions [Israel]
Acquirer: Motorola Solutions [USA]
Transaction Value: $1.5B at 8.1x EV/Sales
- Anti-drone management systems & software

SOLD TO



Vertical
DEAL SPOTLIGHT

Defense

Seller Acquirer Seller 
Country Description

Estonia Defense intelligence management software

USA Defense intelligence & communications systems

USA Defense data integration & analytics software

Israel Defense battle resource optimization software

USA Military location intelligence software

Mission Solutions business



EV/S 2.66x

9.73xEV/EBITDA

Public Valuation Multiples

June 2026

Consumer
SOFTWARE MARKET



Consumer
SOFTWARE VALUATIONS

Subsector Sales EBITDA Examples

Casual Gaming 1.36x 6.33x

Core Gaming 4.04x 10.9x

Other 2.87x 13.7x



2026 Megadeals ($1B+) (Jan-Jun)

CONSUMER
4 Deals – $30B

SOLD TO

Seller: Moonton [ByteDance] [China]
Acquirer: Savvy Games Group [Saudi Arabia]
Transaction Value: Reported $6B
- Mobile games developer and publisher

SOLD TO

Seller: Loom Games [Türkiye]
Acquirer: Scopely [Savvy Games Group] [USA]
Transaction Value: Reported $1B
- Mobile videogames developer & publisher



Consumer
DEAL SPOTLIGHT

Games

Seller Acquirer Seller 
Country Description

Germany Mobile rewards-based game developer

Japan Game development studio

Germany Videogame publisher & developer

USA PC & console videogames developer

Croatia Videogame developer & publisher



2026 Megadeals ($1B+) (Jan-Jun)

CONSUMER
4 Deals – $30B

SOLD TO

Seller: Voi [Sweden]
Acquirer: Uber [USA]
Transaction Value: $1.2B
- E-scooter and bike-sharing operator



Consumer
DEAL SPOTLIGHT

Mobility

Seller Acquirer Seller 
Country Description

Hong Kong E-hail taxi mobile application

USA Parking reservation mobile application & website

Ukraine Electric scooter rental mobile application

France Short-term car rental application

United Kingdom business

United 
Kingdom Ride-hailing mobile application

Japan Ride-hailing mobile application



Consumer
DEAL SPOTLIGHT

Streaming

Seller Acquirer Seller 
Country Description

USA Online live talk streaming services

Canada Sports streaming & analytics services

Japan Digital video streaming services

USA Online sports & entertainment streaming services

United 
Kingdom Sports streaming content services

USA Online publishing & streaming media services



Consumer
DEAL SPOTLIGHT

SOLD TO

Seller: Beep Insights (technology assets) [Sweden]
Acquirer: EKF Diagnostics [United Kingdom]
- Sports performance management mobile application

Seller: Cal AI [USA]
Acquirer: MyFitnessPal [USA]
- Calories tracking mobile application

SOLD TO

SOLD TO

SOLD TO

Seller: ROUVY [Czech Republic]​
Acquirer: Zwift [USA]
- Virtual indoor cycling mobile application

Seller: Galen AI [USA]​
Acquirer: Oura [Finland]​
- Personal health assistant mobile application

Wellness & Fitness

Technology assets



EV/S 4.95x

22.31xEV/EBITDA

Public Valuation Multiples

June 2026

Infrastructure
SOFTWARE MARKET



Public Valuation Multiples

Infrastructure
SOFTWARE VALUATIONS

Subsector Sales EBITDA Examples

Application Lifecycle 4.51x 23.4x

Endpoint 24.4x 43.1x

Network Management 3.57x 22.3x

Security 5.69x 23.0x

Storage & Hosting 4.62x 18.8x

Other 3.75x 16.4x



2026 Megadeals ($1B+) (Jan-Jun)

INFRASTRUCTURE
5 Deals – $73B

SOLD TO

Seller: Ookla [Ziff Davis] [USA]
Acquirer: Accenture [USA]
Transaction Value: $1.2B at 5.2x EV/Sales
- Broadband testing software & services



Infrastructure
DEAL SPOTLIGHT

SOLD TO

Seller: Propolis [USA]
Acquirer: Datadog [USA]
- Application QA testing software

Seller: Pynt [USA]
Acquirer: Radware [Israel]
- API security testing software

SOLD TO

SOLD TO

SOLD TO

Seller: AgenticSec [Japan]​
Acquirer: LayerX [Japan]​
- LLM applications security testing software

Seller: Quinnox [USA]​
Acquirer: ASGN Incorporated [USA]
Transaction Value: ​$290M
- Application development & testing tool

Testing



2026 Megadeals ($1B+) (Jan-Jun)

INFRASTRUCTURE
5 Deals – $73B

SOLD TO

Seller: MaintainX [USA]
Acquirer: Autodesk [USA]
Transaction Value: $3.6B
- Maintenance & asset management software



Infrastructure
DEAL SPOTLIGHT

SOLD TO

Seller: CompuCal [Ireland]
Acquirer: Blue Mountain [Five Arrows] [USA]
- Calibration & maintenance management software

Seller: MPower Innovations [USA]
Acquirer: Render Networks [Australia]
- GIS-based asset management software

SOLD TO

SOLD TO

SOLD TO

Seller: ExactSpace [India]​
Acquirer: Thermax [India]​
- Asset maintenance & analytics software

Seller: Spartakus [Canada]​
Acquirer: Reliability Solutions [USA]​
- Asset performance management software

Asset Management



2026 Megadeals ($1B+) (Jan-Jun)

INFRASTRUCTURE
5 Deals – $73B

SOLD TO

Seller: Modular [USA]
Acquirer: Qualcomm [USA]
Transaction Value: $3.9B
- Software infrastructure development tool



Infrastructure
DEAL SPOTLIGHT

Development Tools

Seller Acquirer Seller 
Country Description

USA Python development tool

Germany Cloud execution & orchestration software

USA Property data APIs​

UAE AI voice agent development software

Spain Workflow automation software development tool

USA Kubernetes container software

Germany Tabular data foundation model software



EV/S 2.04x

12.89xEV/EBITDA

Public Valuation Multiples

June 2026

Internet
SOFTWARE MARKET



Subsector Sales EBITDA Examples

Diversified Internet 2.06x 10.6x

eCommerce 1.44x 15.5x

Social Network 1.43x 9.84x

Travel & Leisure 5.20x 15.3x

Internet
SOFTWARE VALUATIONS



2026 Megadeals ($1B+) (Jan-Jun)

INTERNET
2 Deals - $2.3B

Seller: Blacklane [Germany]
Acquirer: Uber [USA]
Transaction Value: Reported $1.1B
- Online chauffeur booking services

SOLD TO



Internet
DEAL SPOTLIGHT

SOLD TO

Seller: Foodpanda [Delivery Hero] [Taiwan]​
Acquirer: Grab [Singapore]​
Transaction Value: $600M​
- Online meal & grocery delivery services​

Seller: Blii [USA]​
Acquirer: CamCorp [USA]​
- Food & grocery delivery mobile application​

SOLD TO

SOLD TO

SOLD TO

Seller: Dingdong Fresh (China business) [China]
Acquirer: Meituan [China]​
Transaction Value: $717M​
- Online grocery retail services​

Seller: Getir (food delivery unit) [Türkiye]​
Acquirer: Uber [USA]​
Transaction Value: $335M​
- Online grocery delivery services

Food & Grocery Delivery

Food delivery unit 

China business 



Internet
DEAL SPOTLIGHT

Travel & Booking

Seller Acquirer Seller 
Country Description

Switzerland Online hotel booking services​

USA Online travel discovery website

France Online luggage storage services

Canada Online travel & accommodation planning services​

USA Online private jet booking services

India Online travel services

France Online travel search services



Internet
DEAL SPOTLIGHT

Social Networking

Seller Acquirer Seller 
Country Description

USA Online developer community services

India Online professional networking website

USA Online biotechnology research community

United 
Kingdom Online women community services

USA Online travel creator collaboration services



EV/S 1.01x

6.41xEV/EBITDA

Public Valuation Multiples

June 2026

IT Services
DEVELOPED MARKETS



EV/S 1.63x

8.16xEV/EBITDA

Public Valuation Multiples

June 2026

IT Services
EMERGING MARKETS



Accenture Acquisitions H1 2026

AI & Data 
Platforms Communications

Industry & Ops 
Capabilities

Cybersecurity

Advanced AI solution

Marketing

Healthcare

Digital 
Engineering



IT Services
DEAL SPOTLIGHT

Cybersecurity Services

Seller Acquirer Seller 
Country Description

Finland Cybersecurity consulting services

Hungary IT cybersecurity services

France Cybersecurity services

Australia Cybersecurity criteria evaluation services

Switzerland Cybersecurity services



IT Services
DEAL SPOTLIGHT

Manufacturing IT Services

Seller Acquirer Seller 
Country Description

USA Industrial digital transformation services

Belgium Manufacturing IT software engineering services

Germany Custom AI agents development services

USA IT consulting & software development services

Belgium IT strategic digital transformation services

Czech 
Republic SAP consulting services



IT Services
DEAL SPOTLIGHT

SOLD TO

Seller: In-Motion [Germany]
Acquirer: Alten [France]
- Automotive technical support services

Seller: Starkwood Media Group [United Kingdom]
Acquirer: Perseus Operating Group [Constellation Software] [Canada]
- Website design & digital media services for automotive dealers

SOLD TO

SOLD TO

SOLD TO

Seller: Smartcontact [USA]​
Acquirer: Recall Masters [USA]
- Call center operations management services for the automotive industry 

Seller: Foundation Direct [USA] 
Acquirer: Team Velocity [USA]
- Digital marketing services for automotive businesses

Automotive IT Services



IT Services
DEAL SPOTLIGHT

Government IT Services

Seller Acquirer Seller 
Country Description

USA Software development services

USA IT digital transformation services

USA MS&T software development services

USA Outsourced business processing services

USA Government digital transformation services



Corum Research Report

Anna 
Lebedieva 

Senior Analyst

Artem 
Mamaiev
Associate

Callum Turcan
Research Writer

Elena Serikova
Data Researcher



Complete global market report 
available upon request
info@corumgroup.com

On demand webcast will be 
available at:
www.corumgroup.com

Tech M&A 
Research Report





















































Conferences

Podcasts

Webcasts



After the Deal – Celebration  



www.CorumGroup.com



Thank you!
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