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MERGERS & ACQUISITIONS ABOUT VALUATIONS & PROCESS TRANSACTIONS RESOURCE CENTER CONTACT

With the most senior dealmakers leading
the most successful tech M&A process in iR AN
history, Corum has sold more software

and related technology companies than With the most
anyone. Is it time for you to take the next senior

step with Corum? dealmakers
leading the
most
successful
tech M&A
process in
history, Corum
has sold more
software and

I want to sell and get in I am thinking about I'm not ready to sell
touch with an advisor selling and would like yet, but want to
immediately. more information. research and learn

about M&A.

Years in business In wealth created Closed transactions



World Tech M&A Leaders

Focus—sell side,
technology only

Detailed, professional,

CORUM global process

MERGERS & ACQUISITIONS
Team approach,
senior dealmakers

World Technology
Council
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HANDBOOK
of BUSINESS
VALUATION
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Since 1990, the most
attended executive
conference in technology
history

More events hosted than
all other competitive
conferences combined

Over $3 trillion in
transaction value by
attendees - buyers
and sellers
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8 Stages for an
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Gina Stanhope,

Gina joined the Corum Group in 1986 and has held
numerous positions in the company, primarily in the
research, valuation, consulting and management areas.

She held a key executive position for RoseSoft, publisher
of the widely acclaimed keyboard macro utility ProKey.
Gina was instrumental in growing the company and
assisting in the ultimate sale of that firm with Corum
Group’s assistance.

Gina founded and was CEO of InfoBase, a local privately
held services firm focused on database management.
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A global succession crisis
is quietly unfolding.



Family Business CEO Succession Planning (US, 2026)
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Source: Deloitte US Family Business Survey 2026.
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And these challenges aren't
limited to one country



® North America

® Europe



What is your succession plan?
What risks are you taking by waiting?



\

For tech CEOs, this “' tters even more.




Because unlike traditional businesses,
so much of your value may be tied up

in one fast-moving, intangible asset:
your company.

And if too much of that value is tied to
you personally, therisk is even grec



Health Market Shift in
Event Correction Competltor Buyer Demand




A founder and CEO lost his fight with
cancer only ten months after diagnosis.



In an instant, the conversation changed from
growth plans and long-term strategy

to far more difficult questions:



1. Who will lead the company now? I
2. Can the business thrive without its founder? |

3. Can the culture survive without its visionary leader?




No one expects these moments.
That’'s why succession planning matters.



Company Employees

O

Customers Family




What are your succession options?

1. Family succession I

2. A management buyout, or MBO |
3. Employee ownership through an ESOP I

4. Special Purpose Acquisition Company |
5. A merger, sale, or recapitalization |



Family succession |

In technology, we see very little of it.
Most founders’ children choose a different path,
and very few software companies successfully
transition from founder to family.



MBOs and ESOPs |

While they can work in traditional industries
with significant hard assets, they're rarely
practical in software and technology companies.



Intellectual Recurring Customer
Property Revenue Relationships

Talent

Assets that are difficult for banks to finance.



Employee groups and management teams often
can't compete with the valuations strategic
buyers are willing to pay.



SPACs & IPOs |

They're not realistic options for most founders.



A merger, sale, or recapitalization ‘

The option you need to look at is M&A which
includes a merger, sale or recapitalization.



When is the right time to sell your
technology company?




Many founders think the answer is:

when the valuation is highest.
But timing isn't that simple.



M&A cycles follow the markets,
and when the market turns,
valuations decline rapidly.



Every founder should ask these questions:

1. Can my company thrive without me? I

2. Is my market consolidating? |
3. Would a bigger company be better? I

4. What's next for me? I
5. Would | regret waiting too long? |



If you had cash today,
would you invest it all in this business
and spend the next five years running it?




Succession planning is hot about giving up.

It's not about retiring.
And it's not even necessarily about selling.

It's about maintaining control. |



Exploring a sale isn’t selling

It means understanding your options first.

SELL

EXPLORE
OPTIONS




If you had cash instead of your company today,
would you invest it all back into this business and
commit the next five years of your life to running it?



If you had cash instead of your company today,
would you invest it all back into this business and
commit the next five years of your life to running it?

X

& P’

If yes, double down. | What Comes Next |

The best time to plan an exit is before you need to.
It's when you still have the power to choose




Best way to prepare is to get educated. |
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Nashville = July 14
Munich - July 15
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American Mid-Atlantic - July 28
London - July 29
Johannesburg - July 30
San Diego — Aug 6
Paris — Aug 13

Use VIP code:

Summer26
to waive the
registration fee!
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WORKSHOP

FOR LATIN AMERICAN COMPANIES




Please visit:
www.corumgroup.com/events

to find a Tech M&A event near you!
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WFS Content

Research reports provided by the Corum Group

IT Services

Global Tech ¢, ¢
Asia =

EDUCATING
TECHNOLOGY
LEADERS




When was the last time you
attended an event that changed
your life?

o M&A case studies

e Deal structure analysis

. Hands«an va!uatmn exercises
_. e negotiation tactics

tate plannmg

-I Gm to-market checklists
e Due diligence
e And so much more.....

BARCELONA

This 2-day/2-night interactive workshop will take a deep dive into the M&A process with
hands-on exercises, recent real-world transaction case studies and takeaways.

LAS VEGAS - BENGALURU - LONDON - MEXICO CITY - KUALA LUMPUR - BARCELONA

@ www.wis.com (&  Info@wfs.com k +1 (206) 641-9735



Online Conference .. July 22, 20206

STRATEGIESWi =N " ~—-c|.|
LEAD ERS
WFSEE{:G!%E":‘? Buyers - Sellers - Investors

Registerat wfs.com/conferences
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H1 2026

Transactions
Megadeals

Largest Deal

H1 2026

Cross-Border Transactions 36%

Start-Up Acquisitions 44%

Average Life of Target



2026 Megadeals ($1B+) (Jan-Jun)

. IT SERVICES
1 Deal - $1.3B
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Roku == FOX

Seller: Roku [USA]
Acquirer: Fox [USA]
Transaction Value: $22B
- OTT specialist
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W CURSOR EEE) spac=x

Seller: Cursor [USA]

Acquirer: SpaceX [USA]
Transaction Value: $60B

- Al-based code editor software

e
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=>mermec eEp SIEMENS

key businesses

Seller: MERMEC (key businesses) [Angel Holding] [Italy]
Acquirer: Siemens [Germany]

Transaction Value: Reported $1.2B

- Railway inspection systems & software
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&

FACULTY EX) accenture

Seller: Faculty [United Kingdom]

Acquirer: Accenture [USA]

Transaction Value: Reported $1B

- Al-powered enterprise decision intelligence software
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hagarro m  Persistent

Seller: Nagarro [Germany]

Acquirer: Persistent Systems [India]
Transaction Value: $1.3B0

- Digital engineering & consulting services

IT SERVICES
1 Deal - $1.3B

i
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depop =x €D

tsy
Seller: Depop [Etsy] [United Kingdom]
Acquirer: eBay [USA]
Transaction Value: $1.2B
- Online secondhand fashion classified




Constellation CORUM

CONSTELLATION
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Top Volume Acquirer

/”’2—5‘/ | PProtal specifc solutions )
Vela  wavolArls e dEEEE 7% HARRS
\ / \ /f Synamedla\

Y CONSTELLATION
B SOFTWARE
INC. Other

subsidiaries

é><DEDIENT CSWISS HEARNING H$ @ QUBE AUtomOtD mognusmOde 6 GlObalMeet Vldeo Network Business
> INFOPROJEKT d.0.0. .’5 YMPLICITY KEYPOINT eminisoft é I‘ed bOOk Starkw(?od Co
DerbySoft () interplayers et
bytemaster ~ nodum eNoah +-lronHQ
onegreen PP? comprose sKtrenb o
P BTHLP LUS CONDUENT
GEWATEC e Zetvisions F I NAST RA Public Transit Business
@ alpino Y eviow ' LIGHTHOUSE anking Business *REMAX
‘ ‘ '. Suplos (Seventy3/Gadberry Group)
roundLAB EBG‘Data ' “BIG
socoto 0 N
/A alfasig B , OPERIS benbria SAFEGATE
accen v 2| (Airport Terminal Systems)
Dee[n winCar A DE QL fisikal "pm
Tagit
& . :
| s N AN AN AN /

k praeter / k




Constellation

CONSTELLATION
SOFTWARE

. INe

VESTA

SOFTWARE GROUP

has acquired

4 suplos:
gsuplos

Corum acted as exclusive M&A advisor to Suplos

CORUM

MERGERS & ACQUISITIONS

CORUM

MERGERS & ACQUISITIONS
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PYE -

accenture BARKER Sa'esf”ce Uber I:I Iegrand
@ openAl @ argano ® MoonPay Net@Work Canva
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Horizontal Vertical Infrastructure

&

consumer Internet IT Services
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@ Horizontal

Subsector

EBITDA

CORUM
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Examples

Business Intelligence
Marketing

ERP

Human Resources
SCM

Payments

Other

2.36Xx

1.80x

3.81x

3.09x

5.95x

2.76X

2.39x

8.76x

8.74x

12.5x

9.63x

18.3X%

9.64x

9.40x

Mmicrostralegy VERINT NECE"

W'X zoominfo HUbS@ét
ORACLE 2@ PEGA w

PAYCHEX ¢ kday.
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&

(U Payoneer m nuvel

Advent Internatio 1@ CDPQ
NOVACAP

Seller: Payoneer [USA]
Acquirer: Nuvei [Advent International/CDPQ/Novacap] [Canada]
Transaction Value: $2.8B (2.4x EV/Sales and 11.3x EV/EBITDA)
- Online payment processing services

BVNK m . mastercard

Seller: BVNK [United Kingdom]
Acquirer: Mastercard [USA]
Transaction Value: $1.5B

- Enterprise stablecoin payments infrastructure
1
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Payments

Seller

Country Description

Seller Acquirer

ce | ero d e-l_ e USA Payment processing & management software
{ REAP ﬂKraKeﬂ Hong Kong  Payment infrastructure software

|I" PAYWARD

J bR Bakkt

‘ PRISMA V’SA Argentina  Payment processing SaaS

*** neWpQLJ V’SA Argentina Payments & ATM network infrastructure services

() Smile Sail

Cyprus Stablecoin payment infrastructure

" L] [ | ednm]nn!yfhkem
. N Smile Sail Belgium Payment orchestration platform tW'kev
tWI I(ey () investing in software & Al leaders g y p A

CORUM
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&

#Fin =)

Seller: Fin [USA]

Acquirer: Salesforce [USA]

Transaction Value: $3.6B at 9.5x EV/sales

- Customer experience management software

RESULTICKS EE) ) diginex

Seller: Resulticks [USA]

Acquirer: Diginex [United Kingdom]

Transaction Value: $1.5B

- Customer engagement & intelligence software
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Customer Relationship Management

Acquirer

Seller
Country

Description

» Talon.One E“I!,IE“

() Hatch yelp=¢
€L aristech Almal:o

DATAGROUP

eeeie) Q-NnOMY ﬁ

FORTISSIMO
CAPITAL

ﬁ Twine SafetyCulture

Germany

USA

Germany

Israel

Australia

Enterprise loyalty & incentives management software

Lead management & customer communication software

Customer service automation software

Customer journey & queue management software

Customer analytics software
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&

GLOBAL
== BUSINEss ) [ LONG LAKE
TRAVEL

Seller: American Express Global Business Travel [United Kingdom]
Acquirer: Long Lake [USA]

Transaction Value: $6.3B (2x EV/Sales and 10x EV/EBITDA)

- Corporate travel management software
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Corporate Travel

Seller

Seller Acquirer Country Description
9 0 &
38% HB,{ Israel Al-native travel management software
GROUP
@ Smdrtrips nAVAn Brazil Business travel management software
Deem | Jumper USA Corporate travel management software

ENTERPRISEHOLDINGS. g rou p gg:leANY

Helix q staynex Jersey Business travel management software

\Juno ra mp J‘ USA Guest travel coordination software
Sk?l:i N k dMADEUS USA Al-driven travel management software
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Supply Chain Management

Seller Acquirer

Seller

Description

Teletrac 2

NonTisre Navman RESPIDA
S\ FleetMaster UES
COX AUTOMOTIVE FLE ET

UF<€ DRIVE=

OO2AT Efreee
f;\ Maxoptra Oacc?ilz

4 suplos VVESTA
4

% IDELIC DESCARTES

Country

USA

USA

Belgium

Japan

United
Kingdom

Colombia

Al-powered fleet safety management software

Fleet management & telematics software

Fleet management software

Inventory & logistics management software

Route optimization & delivery management software

V VESTA_

L4 suplos

End-to-end SCM & procurement platform

Corum octed s excusive MBA.

CORUM




June 2026



@ Vertical
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Subsector

A/E/C

Automotive

Energy & Environment
Financial Services
Government
Healthcare

Real Estate

Other

5.22x

3.38x

3.93x

3.69x

2.48x

1.61x

4.15x

3.55x

EBITDA

14.5x

10.9x

13.6x

10.3x

15.5x

9.32x

11.5x

9.50x

Broadridge SSEC

Examples
7 AUTODESK 55 2253202 SYNOPSYS
=ZAutotrader @ CarGurus

Landis+Gyr [tron xylem
fiserv.

NORIHRENT 6 Lonarmis 5 tyler

veradigm () HealthCatalyst Teladoc

HEALTH

Opend()()r " & CoStar Group* Zi"ow

aMaDEUS &) ferkwell | Ezbre
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D

\’MAS”WO m )danaher

Seller: Masimo [USA]

Acquirer: Danaher [USA]

Transaction Value: $9.9B (4.5x EV/Sales and 44.4x EV/EBITDA)
- Patient monitoring systems
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Patient Monitoring

Acquirer Description
p portasana .’:’ Mayden Ireland Patient engagement & communication software
SomOt Q \" VITALIST USA Remote patient monitoring devices & software
iﬁ LeoMed purkin'e® Canada Remote patient monitoring & virtual care software

g dlgnlo ZSUMMAEQUITY Norway Remote patient care management software

-,Ametris ¢ SlGNANTHEf\LTH USA Physical activity & sleep monitoring software
GENSTAR
@BBHIS{IE:;#?K‘* "pﬂ'ght Canada Remote patient monitoring application
‘L’;gl‘tng\tCH r’cpt’h?pe% USA Wearable recovery monitoring systems & software
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Medical Workforce Management

. Seller . ..
Seller Acquirer Country Description
¢ T
K///, O-'R I C Germany Clinical staff management software
KLAGES Battery"
{
g ealthcare workforce management software
S ncx eloSource/ USA Health kf t soft
v exa
L] StaffReady e)‘a USA Clinical workforce management software | sirrready
%S‘ SkilINet pAQTSS?B:{EaiE USA Workforce intelligence & training software
@ App|0| vaentlllj_[g USA Healthcare human capital management software

[
@ CareRev @ IntelyCare USA Healthcare workforce management software
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Acquirer

Manufacturing

Seller
Country

Description

E'E -
Q==

—

strada

@8 cover 4 pv CaMpfire.

INVICTUS

0 DiManEXx v Roboze

< JscwTec Minitab B

*cADSHare ‘Documoto

a VALSTONE company

France

USA

Netherlands

USA

United
Kingdom

Multiphysics simulation software

Manufacturing business planning & execution
software

Additive manufacturing analytics software

Machine monitoring & equipment effectiveness
software

Manufacturing 3D visualization software
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D

A
m ESAB CORPORATION
A

Seller: Eddyfi Technologies [Canada]
Acquirer: ESAB Corporation [USA]
Transaction Value: $1.5B

- Industrial inspection & monitoring systems
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D

MOTOROLA
SOLUTIONS

Seller: D-Fend Solutions [Israel]
Acquirer: Motorola Solutions [USA]

Transaction Value: $1.5B at 8.1x EV/Sales
- Anti-drone management systems & software
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Defense

Seller

Country Description

Acquirer

kSenSUSQ g\L}’éN'jEng Estonia Defense intelligence management software

ULTRA 1&C Booz

Mission Solutions business USA Defense intelligence & communications systems
seex Allen
’) LYTEWORX ‘ - : : :
)// LY EWORA \EDGESOURC= USA Defense data integration & analytics software
,*\Omnisys ONDAS —+> Israel Defense battle resource optimization software

ANOMALY SIX R USA Military location intelligence software
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Subsector Sales EBITDA Examples
EMBRACER" B
Casual Gaming  1.36x  6.33x GROUP -
netmarble
Core Gaming 4.04x 10.9x m @ Electronic Arts @
UBISOFT
Other 2.87x  13.7x lgn NETFLIX & spotity
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© MOONTON SAVVY

| ByteDance GAMES GROUP

Seller: Moonton [ByteDance] [China]
Acquirer: Savvy Games Group [Saudi Arabia]
Transaction Value: Reported $6B

- Mobile games developer and publisher

Seller: Loom Games [Turkiye]

Acquirer: Scopely [Savvy Games Group] [USA]
Transaction Value: Reported $1B

- Mobile videogames developer & publisher
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Games

Seller

Country Description

Acquirer

JUStPlaU m Germany  Mobile rewards-based game developer
u/ ﬁ SHIFT UP Japan Game development studio

"UNBUD

HEADUPZ!

Thunderful

Germany Videogame publisher & developer

EUN P\MP& m USA PC & console videogames developer
" AVIOUR

L
XM es % Croatia Videogame developer & publisher

M“‘GEX EMVOCNA CAPITAL
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&)

Seller: Voi [Sweden]
Acquirer: Uber [USA]

Transaction Value: $1.2B

- E-scooter and bike-sharing operator
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Mobility

Seller
Country

Uber Hong Kong  E-hail taxi mobile application
SPOT
HERO Uber USA Parking reservation mobile application & website

% Wﬁ@@@ UkIOJ:\ Ukraine Electric scooter rental mobile application

-
N\ KYIVSTAR

Description

Seller Acquirer

etaround France Short-term car rental application
S
Gett lgn KliJnn;giOrln Ride-hailing mobile application

United Kingdom business
@ ALPACA.LAB @ NKC AS|A Japan Ride-hailing mobile application
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Seller

Acquirer

Streaming

Seller

Description

TBPN
LiVeL“ il

Arime. Avygwhece, Digral

C&" Videof\;\g}nlze’r

T

LIGHTSOUT

SPORTS

OVERLAP
OREAD

CENTRAL

@ OpenAl

Ascent
Sports
Group

PLAY

NIPPON TV

#4A.R.1.

APPLIED REAL INTELLIGENCE

q

global

Country

USA

Canada

Japan

USA

United
Kingdom

USA

Online live talk streaming services

Sports streaming & analytics services

Digital video streaming services

Online sports & entertainment streaming services

Sports streaming content services

Online publishing & streaming media services
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RLUVY . IWNIFT

Seller: ROUVY [Czech Republic]O
Acquirer: Zwift [USA]
- Virtual indoor cycling mobile application

Seller: Galen Al [USA]D

eEx)
Acquirer: Oura [Finland]O
- Personal health assistant mobile application

& Beep

Technology assets

Seller: Beep Insights (technology assets) [Sweden]
Acquirer: EKF Diagnostics [United Kingdom]
- Sports performance management mobile application

‘ Cal Al fitnesspal

Seller: Cal Al [USA]
Acquirer: MyFitnessPal [USA]
- Calories tracking mobile application
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Infrastructure

Subsector Sales

EBITDA

CORUM

MERGERS & ACQUISITIONS

Examples

Application Lifecycle 4.51x

Endpoint 24.4x

Network Management 3.57x

Security 5.69x
Storage & Hosting 4.62x
Other 3.75x

23.4x

43.1x

22.3x

23.0x

18.8x

16.4x

A ATLASSIAN @ Unity 9 Progress

._’.) O Opera NUTANIX

DigitalOcean

1 1] [
@@ Cl1SCO . radware

NNNNNNNN

mx Comsm?vault‘ M NetApp
@kamai Elppial'l &) twilio
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>
OOI<L/\®5gfw-s Eﬁ} accenture

Seller: Ookla [Ziff Davis] [USA]

Acquirer: Accenture [USA]

Transaction Value: $1.2B at 5.2x EV/Sales
- Broadband testing software & services

e




Infrastructure CORUM
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ASGN

Incorporated

Ou:nnox exx)

Seller: Quinnox [USA]O

Acquirer: ASGN Incorporated [USA]
Transaction Value: §290M

- Application development & testing tool

AgenticSec ) > LayerX

Seller: AgenticSec [Japan]O
Acquirer: LayerX [Japan]O
- LLM applications security testing software

Y Emm)  § pATADOG

Seller: Propolis [USA]
Acquirer: Datadog [USA]
- Application QA testing software

pynt E=p ‘radware

Seller: Pynt [USA]
Acquirer: Radware [Israel]
- API security testing software




2026 Megadeals ($1B+) (Jan-Jun) CORUM

MERGERS & ACQUISITIONS

MaintainX EXX) ~2 AUTODESK

Seller: MaintainX [USA]

Acquirer: Autodesk [USA]

Transaction Value: $3.6B

- Maintenance & asset management software

e




Infrastructure CORUM
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WZIRELIABILITY
i SPARTAKUS m SOLUTIONS

Seller: Spartakus [Canada]O
Acquirer: Reliability Solutions [USA]D
- Asset performance management software

ExactSpace exp

Seller: ExactSpace [India]O THERMAX
Acquirer: Thermax [India]d

- Asset maintenance & analytics software

~,
COMPU m /B?UEmOUI’lTCIIn

> Five Arrows

¥ Rothschild&Co
Seller: CompuCal [Ireland]
Acquirer: Blue Mountain [Five Arrows] [USA]
- Calibration & maintenance management software

Melover pmm) Iender

Seller: MPower Innovations [USA]
Acquirer: Render Networks [Australia]
- GIS-based asset management software




2026 Megadeals ($1B+) (Jan-Jun) CORUM
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Vodulor E=p Qualcomm

Seller: Modular [USA]

Acquirer: Qualcomm [USA]

Transaction Value: $3.9B

- Software infrastructure development tool

e




Infrastructure CORUM

MERGERS & ACQUISITIONS

Development Tools

Seller
Country

ASERAL @ OpenAI USA Python development tool
ONA @OpenAl Germany Cloud execution & orchestration software

Seller Acquirer Description

£ Beacon
{}realestateapi £ Beacon USA Property data APIsI Qrestestateapi
G
/-‘-qctua“ze CNDIT Al UAE Al voice agent development software
&' YepCOde @ factorial Spain Workflow automation software development tool
D - RE N USA Kubernetes container software
MIRANTIS 1"

ARIOR W |
LAES ‘ Germany Tabular data foundation model software
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Internet %%%glm

Subsector EBITDA Examples
. g o

Diversified Internet 2.06x 10.6x Alphabet BaiédhBE Tencent/i

eCommerce 1.44x  15.5x eb y d ® zalando
JD.COM

Social Network 1.43x  9.84x OO Meta M IXI @ Pinterest
[ |

Travel & Leisure 5.20x  15.3x 2 A Expedia @ BOOKING

Delivery Hero #HE HOLDINGS



2026 Megadeals ($1B+) (Jan-Jun) CORUM

MERGERS & ACQUISITIONS

BLACKLANE E=xp | |ber

Seller: Blacklane [Germany]
Acquirer: Uber [USA]

Transaction Value: Reported $1.1B

- Online chauffeur booking services




CORUM

MERGERS & ACQUISITIONS

getir Uber

Seller: Getir (food delivery unit) [Turkiye]O
Acquirer: Uber [USA]D

Transaction Value: $335M0

- Online grocery delivery services

0JO2@E

China busmess
Seller: Dingdong Fresh (China business) [China]
Acquirer: Meituan [China]l
Transaction Value: $717M0
- Online grocery retail servicesl

(-3 foodpanda

Deh very Hero

=@ Meltuan

Grao

Seller: Foodpanda [Delivery Hero] [Taiwan]O
Acquirer: Grab [Singapore]l

Transaction Value: $600M0O

- Online meal & grocery delivery servicesl

Bli

Seller: Blii [USA]O
Acquirer: CamCorp [USA]O
- Food & grocery delivery mobile applicationl

Ly CamCorp Inc.

11 E
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Travel & Booking

Acquirer Description

/) Sleap.io Switzerland  Online hotel booking servicesl

65' TWA' USA Online travel discovery website

Qnonnybog Gbounce France Online luggage storage services

Canada Online travel & accommodation planning servicesl
Flyte@meotd {( g?;ggrgg USA Online private jet booking services
\ﬁf hellotravel ‘Z\ziptrrip India Online travel services

KelBillet &) Kombo France Online travel search services



CORUM
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Social Networking

Seller

Acquirer Country

Description

DEV

m L USA Online developer community services

MAJOR LEAGUE HACKING

hooptwice ¥ KeeVurds India Online professional networking website

>%*%< DecodingBio ARKAEA USA Online biotechnology research community

girnﬂOOd @ CLQl!sttate K?nn;gii] Online women community services

A
pOpFIy USA Online travel creator collaboration services
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Al & Data
Platforms

»

/\
advanseuls \ -'
Al ution

vvvvv d Al so

Keepler_~

FACULTY
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»

Alfahealthsea.

AN ENG COMPANY
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-

A\ eng | nox |
[
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‘ partners

>
accenture

Marketing Digital
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»
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Cybersecurity

»
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Cybersecurity Services

Seller

Country Description

Acquirer

@“’F “etum Finland Cybersecurity consulting services

Cyberwatch Finland

N
<>5<> ALVERAS S! ;S Hungary IT cybersecurity services

Quarkslab AI RBUS France Cybersecurity services

TE RON% AFplus Australia Cybersecurity criteria evaluation services

<

ityLab R E E \’0 Switzerland Cybersecurity services

event and protect
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Manufacturing IT Services

Description

. Seller
Seller Acquirer Country
>
A eng|~x accenture USA
. o
/l. 4itego ma_t Belgium
@ DataSpark N e Germany

DATAC!DERS

B, vl S KDG uss

/2 Possehl Digital

1“e¢zolv deardigital  Belgium
CONVOTIS " ICQNN oot

Industrial digital transformation services

Manufacturing IT software engineering services

Custom Al agents development services

IT consulting & software development services

IT strategic digital transformation services

SAP consulting services



i'; SmartContact m RM

Seller: Smartcontact [USA]D
Acquirer: Recall Masters [USA]
- Call center operations management services for the automotive industry

A\ rounpartion m TeamUelocity

Seller: Foundation Direct [USA]
Acquirer: Team Velocity [USA]
- Digital marketing services for automotive businesses

=in-motion Ex)

Seller: In-Motion [Germany]
Acquirer: Alten [France]
- Automotive technical support services

Starkwood & m I\ Perseus
mediagroup o v Group B

ALTEN

Seller: Starkwood Media Group [United Kingdom]
Acquirer: Perseus Operating Group [Constellation Software] [Canada]
- Website design & digital media services for automotive dealers

CORUM

MERGERS & ACQUISITIONS
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Government IT Services

Seller

Country Description

Acquirer

nextpoint group USA Software development services
G@DSPEED
REDHAWK USA IT digital transformation services

TWENTY8TECH

@ IT:%CII-%CI)\LI(I)-(I]-I/EASS mBY!,-g,!tgﬂJm USA MS&T software development services

= | Pioneer A | | |
Customer Experience In’reLog|x USA Outsourced business processing services

b

HALVIK Jpe| VRl U= USA Government digital transformation services
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Artem Anna
Mamaiev Lebedieva

Elena Serikova Callum Turcan



MERGERS & ACQUISITIONS

Tech M&A
Research Report

Complete global market report

available upon request
info@corumgroup.com

On demand webcast will be

available at:
www.corumgroup.com







A successful Tech M&A exit is
both art and science.




Without proper finesse and skill,
they often end in failure.



&EAL KILLER #1




HONESTY IS THE
BEST POLICY




BE UPFRONT ABOUT RED FLAGS LIKE:

Pending Litigation
Regulatory Issues
Licensing Problems

NOT BEING TRUTHFUL
CAN BE A DEAL KILLER



#x



Remember, you're likely
dealing with your future boss!



D 2AL KILLER H2




Unrealistically optimistic financials
and projections will kill your deal.



Be reasonable in your
financials and projections.

Hitting financial targets is crucial
in an M&A deal.

You don't want to miss your numbers
and have to explain why.



DFAL KILLER #3



Interested buyers will ask a lot of
questions about your idea, product
and company.

You need the right answers and
evidence to back it up.
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You only have a few minutes to
respond quickly and effectively
with the right information.



DEAL KILLER #4 __



TALKING TO ONE BUYER IS THE
BIGGEST MISTAKE

FOUNDERS MAKE IN M&A



DEAL KILLER #5
Pitching Concepts and Statistics
Instead of Relatable Stories



Remember, you're selling
YOUR story.



How you tell that story is key
to a successful outcome.

Don't bog it down with abstract
concepts and statistics.



Deal Killer # 1:Lack of Honesty

Deal Killer #2:Misalighment

Deal Killer #3:Lack of Preparation
Deal Killer #4: Talking to Only One Buyer
Deal Killer #5: Concepts/Stats vs Stories



Having the right team in your corner
is key to avoiding deal killers.



An experienced M&A advisor can
help you steer past the pitfalls.



The right partner can help you close
the right deal, on the right terms.



CORUM | Tech M&A Monthly

2026 Mid-Year Report

Why Deals Fail Now
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Growth & Exit Strategies

For Software & IT Companies

| SPOTLlGHTSQ
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Podcasts

EDUCATING
TECHNOLOGY
LEADERS




After the Deal — Celebration CORUM




MERGERS & ACQUISITIONS

www.CorumGroup.com



CORUM
Thank you!
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