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Email questions to 
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This event is being recorded
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We welcome your questions!



 90 Minutes

 Industry Update

 Overview of the M&A 
Process

Merge Briefing



 Half-Day

 Tech M&A Bootcamp

 The most attended 
tech executive 
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Selling Up, Selling Out



 Half-Day

 Tech M&A Bootcamp

 The most attended 
tech executive 
conference in history

 90 Minutes

 Industry Update

 Overview of the M&A 
Process



CorumGroup.com

35 400+40
Years in business

$20B
In wealth created

500+
Closed transactions



Detailed, professional, 
global process

Team approach, 
senior dealmakers

World Technology
Council

SOLD MORE SOFTWARE-RELATED FIRMS THAN ANYONE

Focus—sell side, 
technology only

World Tech M&A Leaders



EducationResearch

Valuation Database

World Tech M&A Leaders



 Since 1990, the most 
attended executive 
conference in technology 
history

 More events hosted than 
all other competitive 
conferences combined

 Over $3 trillion in 
transaction value by 
attendees – buyers
and sellers

The definitive tech
M&A education

World Tech M&A Leaders





Past Attendees Include



Tech M&A Monthly
Starts in 1 minutes

Thoughts? Questions? Let us know!
@CorumGroup



Insider Secrets for Greater M&A Success
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Rielly Milne, SVP, Communication Strategy, Corum Group Ltd.

 Rielly manages and oversees the production of Corum’s 
webcasts and online events in coordination with the 
World Financial Symposiums.

He brings media production experience from technology 
reviews, hospitality promotion, sporting event live 
streaming, and travel content. 

 Prior to joining Corum in 2019, he was a coxswain for the 
U.S. Men's Rowing Team in Oakland, CA during their 
preparations and trials for the 2020 Tokyo Olympics. 

 Rielly holds a bachelor's degree from the University of 
Washington in Communication.

Presented By
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Email questions to

info@corumgroup.com

We welcome 
your questions!

This event is being recorded

On demand webcast will be available at www.corumgroup.com
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WFS Event Report:

June 2026



WFS Content



WFS Content



WFS Content



Event Sponsor

Thank you to our 
sponsors

Platinum Sponsor 





Corum Index
TECH M&A

Market
Transactions

Megadeals

Largest Deal

Pipeline

Private Equity Platform Deals

VC-Backed Exits

Attributes Start-Up Acquisitions

Average Life of Target

Cross-Border Transactions

Non-Tech Acquirers

May 2026

375

5

$6.3B

24

114

38%

49%

11 yrs

May 2026

May 2026

24



2026 Megadeals ($1B+) (Jan-May)

HORIZONTAL
9 Deals – $35B

VERTICAL
5 Deals - $15B

INTERNET
2 Deals - $2.3B

INFRASTRUCTURE
2 Deals – $4.8B

CONSUMER
3 Deals – $8.2B



Horizontal
SOFTWARE MARKET

Public Valuation Multiples

2.00 x

2.50 x

3.00 x

3.50 x

4.00 x

4.50 x

5.00 x

5.50 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

EV/SEV/EBITDA

May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26
EV/EBITDA 22.26 x 22.13 x 21.56 x 20.90 x 19.68 x 17.90 x 17.31 x 19.01 x 16.96 x 14.58 x 13.53 x 13.56 x 15.39 x
EV/S 4.11 x 4.31 x 4.25 x 4.43 x 4.68 x 4.09 x 3.74 x 3.96 x 3.17 x 2.86 x 2.67 x 2.73 x 2.77 x



Horizontal
SOFTWARE VALUATIONS

Public Valuation MultiplesSubsector Sales EBITDA Examples

Business Intelligence 1.65x 14.8x

Marketing 0.99x 10.6x

ERP 4.87x 26.8x

Human Resources 3.72x 14.2x

SCM 4.87x 22.7x

Payments 2.23x 11.4x

Other 2.49x 14.5x



2026 Megadeals ($1B+) (Jan-May)

HORIZONTAL
9 Deals – $35B

Seller: American Express Global Business Travel [United Kingdom]
Acquirer: Long Lake [USA]
Transaction Value: $6.3B (2x EV/Sales and 10x EV/EBITDA)
- Corporate travel management software

SOLD TO



Horizontal
DEAL SPOTLIGHT

Travel Management

SOLD TO

SOLD TO

Seller: Helix [United Kingdom]
Acquirer: Staynex [Singapore]
- Business travel management software

Seller: Bridgify [Israel]
Acquirer: HBX Group [United Kingdom]
Transaction Value: $3.5M
- Travel management software for businesses



2026 Megadeals ($1B+) (Jan-May)

HORIZONTAL
9 Deals – $35B

Seller: LiveRamp [USA]
Acquirer: Publicis Groupe [France]
Transaction Value: $2.2B (2.5x EV/Sales and 10.6x EV/EBITDA)
- Data collaboration software

SOLD TO



Horizontal
DEAL SPOTLIGHT

Data Management

SOLD TO

SOLD TO

Seller: NeuStreet [USA]
Acquirer: Carbon Arc [USA]
- Web data ingestion infrastructure software

Seller: Data Conversion Laboratory [USA]
Acquirer: CTI [CenterGate Capital] [USA]
- Structured data & content transformation software



Horizontal
DEAL SPOTLIGHT

SOLD TO

Seller: Confirm [USA]
Acquirer: Learning Pool [Marlin Equity Partners] [United Kingdom]
- Employee performance management software

Seller: Talent Llama [USA]
Acquirer: Ashby [USA]
- Interview management software

SOLD TO

SOLD TO

SOLD TO

Seller: Xbit [Japan]​
Acquirer: SmartHR [Japan]
- Employee shift management software

Seller: Checks [Netherlands] 
Acquirer: Protime [SD Worx] [Belgium]
- Workforce planning & scheduling software

Workforce Management



Supply Chain Management

SOLD TO

SOLD TO

SOLD TO

Seller: Sedex [United Kingdom]
Acquirer: Apax Partners [United Kingdom]
- Supply chain management software

Seller: Logward [Germany]​
Acquirer: Shippeo [France]
- AI-powered supply chain management and logistics software

Seller: FleetMaster [Cox Automotive] [Belgium]
Acquirer: UFOFleet [UFODRIVE] [Luxembourg]
- Fleet management software

Horizontal
DEAL SPOTLIGHT



Vertical
SOFTWARE MARKET

Public Valuation Multiples

3.00 x

3.50 x

4.00 x

4.50 x

5.00 x

5.50 x

6.00 x

6.50 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

EV/SEV/EBITDA

May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26
EV/EBITDA 21.14 x 22.31 x 20.75 x 19.74 x 19.34 x 17.97 x 18.34 x 18.20 x 18.35 x 15.47 x 14.60 x 14.34 x 14.65 x
EV/S 5.28 x 5.30 x 5.31 x 4.97 x 4.77 x 4.64 x 4.62 x 4.57 x 4.25 x 3.81 x 3.50 x 3.61 x 3.67 x



Subsector Sales EBITDA Examples

A/E/C 6.43x 22.6x

Automotive 4.57x 9.96x

Energy & Environment 2.78x 14.0x

Financial Services 3.81x 12.9x

Government 2.24x 16.9x

Healthcare 1.64x 16.5x

Real Estate 3.85x 28.3x

Other 3.84x 10.6x

Vertical
SOFTWARE VALUATIONS



2026 Megadeals ($1B+) (Jan-May)

VERTICAL
5 Deals - $15B

Seller: MERMEC (key businesses) [Angel Holding] [Italy]
Acquirer: Siemens [Germany]
Transaction Value: Reported $1.2B
- Railway inspection systems & software

SOLD TO

key businesses



Vertical
DEAL SPOTLIGHT

Defense

SOLD TO

SOLD TO

SOLD TO

Seller: Lyteworx Automation Systems [USA]
Acquirer: Edgesource [USA]
- Defense data integration & analytics software

Seller: Omnisys [Israel]​
Acquirer: Ondas [USA]
Transaction Value: $199M
- Defense battle resource optimization software

Seller: SensusQ [Estonia]
Acquirer: Quantum-Systems [Germany]
- Defense intelligence management software



Vertical
DEAL SPOTLIGHT

EdTech

SOLD TO

SOLD TO

SOLD TO

Seller: Opennote [USA]
Acquirer: Reducto [USA]
- Student learning visualization software

Seller: Alongside [USA]​
Acquirer: TimelyCare [USA]
- Students wellbeing & coaching software

Seller: Education Modified [USA]
Acquirer: Presence [Spectrum Equity/TPG Capital] [USA]
- Education student collaboration software



Vertical
DEAL SPOTLIGHT

SOLD TO

Seller: Lighthouse Software [Netherlands]
Acquirer: Topicus [Constellation Software] [Netherlands]
- Healthcare questionnaire building software

Seller: Sofis [Brazil]
Acquirer: Arcadea Group [Canada]
- Healthcare management software

SOLD TO

SOLD TO

SOLD TO

Seller: Exponential AI [USA]​
Acquirer: Rialtic [USA]
- Healthcare decision intelligence software

Seller: Purple Maps (indoor navigation business) [United Kingdom] 
Acquirer: Pointr [United Kingdom]
- Healthcare indoor navigation software

Healthcare

indoor navigation business



Vertical
DEAL SPOTLIGHT

Life Sciences

SOLD TO

SOLD TO

Seller: PathAI [USA]
Acquirer: Roche [Switzerland]
Transaction Value: $750M
- Precision pathology software

Seller: Reliant AI [Canada]
Acquirer: Cohere [Canada]
- Biopharma research software



Consumer
SOFTWARE MARKET

Public Valuation Multiples

1.00 x

1.50 x

2.00 x

2.50 x

3.00 x

3.50 x

4.00 x

4.50 x

5.00 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

EV/SEV/EBITDA

May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26
EV/EBITDA 18.62 x 21.49 x 20.01 x 19.94 x 18.81 x 19.69 x 16.59 x 16.23 x 16.56 x 15.76 x 13.52 x 13.49 x 11.50 x
EV/S 3.15 x 3.83 x 3.53 x 3.74 x 3.73 x 3.72 x 3.27 x 3.27 x 3.20 x 3.07 x 2.54 x 2.64 x 2.37 x



Consumer
SOFTWARE VALUATIONS

Subsector Sales EBITDA Examples

Casual Gaming 1.61x 9.64x

Core Gaming 2.32x 10.2x

Other 2.73x 25.7x



2026 Megadeals ($1B+) (Jan-May)

CONSUMER
3 Deals – $8.2B

Seller: Voi [Sweden]
Acquirer: Uber [USA]
Transaction Value: $1.2B
- E-scooter and bike-sharing operator

SOLD TO



Consumer
DEAL SPOTLIGHT

Mobility

SOLD TO

SOLD TO

Seller: FlyTaxi [Hong Kong]
Acquirer: Uber [USA]
- E-hail taxi mobile application

Seller: Getaround [France]
Acquirer: GoMore [Denmark]
- Short-term car rental application



Consumer
DEAL SPOTLIGHT

Mobile Gaming

SOLD TO

Seller: FastDraft [USA]
Acquirer: FantasySpin [USA]

- Mobile gaming application



Consumer
DEAL SPOTLIGHT

Voice Management

SOLD TO

Seller: Weights [USA]
Acquirer: OpenAI [USA]

- AI-powered voice cloning application



Infrastructure
SOFTWARE MARKET

Public Valuation Multiples

1.00 x

1.50 x

2.00 x

2.50 x

3.00 x

3.50 x

4.00 x

4.50 x

5.00 x

5.50 x

6.00 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

EV/SEV/EBITDA

May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26
EV/EBITDA 16.41 x 16.40 x 16.25 x 18.46 x 18.16 x 18.42 x 19.48 x 19.73 x 19.54 x 16.30 x 19.05 x 17.48 x 22.60 x
EV/S 4.91 x 4.88 x 4.00 x 3.92 x 4.04 x 3.91 x 4.15 x 4.13 x 3.61 x 3.40 x 3.56 x 3.65 x 4.53 x



Public Valuation Multiples

Infrastructure
SOFTWARE VALUATIONS

Subsector Sales EBITDA Examples

Application Lifecycle 4.40x 8.00x

Endpoint 5.66x 43.0x

Network Management 4.80x 40.4x

Security 4.43x 13.1x

Storage & Hosting 4.15x 27.1x

Other 5.22x 42.7x



2026 Megadeals ($1B+) (Jan-May)

INFRASTRUCTURE
2 Deals – $4.8B

SOLD TO

Seller: MaintainX [USA]
Acquirer: Autodesk [USA]
Transaction Value: $3.6B
- Maintenance & asset management software



Infrastructure
DEAL SPOTLIGHT

Development Tools

SOLD TO

SOLD TO

SOLD TO

Seller: Prior Labs [Germany]
Acquirer: SAP [Germany]
- Tabular data foundation model software

Seller: Mirantis [USA]​
Acquirer: IREN [Australia]
Transaction Value: $625M
- Kubernetes container software

Seller: Emmi AI [Austria]
Acquirer: Mistral AI [France]
- Physics simulation model development software



Infrastructure
DEAL SPOTLIGHT

SOLD TO

Seller: Korbit.ai [Canada]
Acquirer: Boost Security [Canada]
- Code reviews software

Seller: Pluribus One [Netherlands]
Acquirer: Alfa Group [Var Group [SeSa]] [United Kingdom]
- Application security software

SOLD TO

SOLD TO

SOLD TO

Seller: SecureIQx [Canada]​
Acquirer: Boost Security [Canada]
- Vulnerability prioritization software

Seller: JIT [Israel] 
Acquirer: Torq [Israel]
Transaction Value: Reported $70M
- AI-powered application security software and agents

Application Security



Infrastructure
DEAL SPOTLIGHT

Endpoint Security

SOLD TO

Seller: LayerX [Israel]
Acquirer: Akamai [USA]
Transaction Value: $205M

- Usage control & browser security software
- Extends Akamai's Zero Trust security portfolio



Internet
SOFTWARE MARKET

Public Valuation Multiples

1.00 x

1.50 x

2.00 x

2.50 x

3.00 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

EV/SEV/EBITDA

May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26
EV/EBITDA 11.99 x 12.12 x 11.15 x 14.58 x 13.97 x 14.41 x 15.07 x 15.82 x 15.66 x 15.02 x 13.37 x 14.04 x 14.12 x
EV/S 1.70 x 1.65 x 1.64 x 1.92 x 1.94 x 1.84 x 1.89 x 2.42 x 2.37 x 1.93 x 2.01 x 2.16 x 1.80 x



Subsector Sales EBITDA Examples

Diversified Internet 2.18x 10.9x

eCommerce 1.22x 18.4x

Social Network 1.07x 14.7x

Travel & Leisure 3.29x 16.1x

Internet
SOFTWARE VALUATIONS



Internet
DEAL SPOTLIGHT

Classifieds

SOLD TO

Seller: Bikroy [Bangladesh]
Acquirer: Jiji [Nigeria]

- Online classified website



Internet
DEAL SPOTLIGHT

Travel

SOLD TO

Seller: HelloTravel [India]
Acquirer: Ziptrrip [India]

- Online travel services



Internet
DEAL SPOTLIGHT

Booking Services

SOLD TO

Seller: Epicurate [USA]
Acquirer: Journey [USA]

- Online private experience services



Internet
DEAL SPOTLIGHT

Sports Betting

SOLD TO

Seller: Kingsbet [Czech Republic]
Acquirer: Greentube [NOVOMATIC] [Austria]

- Online sports betting services



IT Services
DEVELOPED MARKETS

Public Valuation Multiples

0.40 x

0.60 x

0.80 x

1.00 x

1.20 x

1.40 x

1.60 x

1.80 x

2.00 x

6.00 x

7.00 x

8.00 x

9.00 x

10.00 x

11.00 x

12.00 x

13.00 x

EV/SEV/EBITDA

May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26
EV/EBITDA 11.16 x 11.25 x 11.48 x 11.65 x 10.76 x 10.55 x 10.79 x 11.05 x 10.92 x 10.27 x 9.60 x 8.65 x 9.06 x
EV/S 1.20 x 1.29 x 1.13 x 1.11 x 1.13 x 1.19 x 1.20 x 1.18 x 1.20 x 1.26 x 1.07 x 1.09 x 1.21 x



IT Services
EMERGING MARKETS

Public Valuation Multiples

1.00 x

1.50 x

2.00 x

2.50 x

3.00 x

3.50 x

5.00 x

8.00 x

11.00 x

14.00 x

17.00 x

EV/SEV/EBITDA

May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26
EV/EBITDA 12.85 x 12.88 x 12.67 x 12.63 x 11.95 x 12.09 x 13.20 x 14.30 x 13.62 x 9.65 x 8.89 x 8.74 x 8.76 x
EV/S 2.06 x 2.14 x 2.45 x 2.44 x 2.31 x 2.02 x 2.13 x 2.30 x 2.12 x 1.66 x 1.52 x 1.58 x 1.58 x



IT Services
DEAL SPOTLIGHT

AI-Focused IT Services

SOLD TO

SOLD TO

SOLD TO

Seller: Alpha Advisors [USA]
Acquirer: Performance Improvement Partners [USA]
- Enterprise AI & data consulting services

Seller: Tomoro [United Kingdom]​
Acquirer: OpenAI [USA]
- AI consulting and engineering services

Seller: ARAI Solutions [India]
Acquirer: IKS Health [India]
- AI consulting services



IT Services
DEAL SPOTLIGHT

SOLD TO

Seller: Concentrate [New Zealand]
Acquirer: Ilaria [Australia]
- HubSpot-partnered CRM systems integrator

Seller: MCA Connect [USA]
Acquirer: Grant Thornton [New Mountain Capital] [USA]
- Microsoft-partnered systems integrator

SOLD TO

SOLD TO

SOLD TO

Seller: Ascend [USA]​
Acquirer: Argano [USA]
- UKG-partnered HCM software integrator

Seller: CirrusHQ [United Kingdom] 
Acquirer: Sword Group [Luxembourg]
- AWS-partnered cloud software integrator

Focused Systems Integrators



IT Services
DEAL SPOTLIGHT

Software Development

SOLD TO

SOLD TO

SOLD TO

Seller: UScontracting [USA]
Acquirer: NextPoint Group [Godspeed Capital] [USA]
- Software development services for federal and commercial sectors

Seller: WinWire [USA]​
Acquirer: NTT DATA [Japan]
- Software development & data engineering services

Seller: Push Play Games [United Kingdom]
Acquirer: MTX Solutions [United Kingdom]
- Games software development services

PUSH PLAY GAMES



Corum Research Report

Anna 
Lebedieva 

Senior Analyst

Artem 
Mamaiev
Associate

Callum Turcan
Research Writer

Elena Serikova
Data Researcher



Complete global market report 
available upon request
info@corumgroup.com

On demand webcast will be 
available at:
www.corumgroup.com

Tech M&A 
Research Report





































































Conferences

Podcasts

Webcasts



After the Deal – Celebration  



www.CorumGroup.com



Thank you!
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