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 Overview of the M&A 
Process

Merge Briefing



 Half-Day

 Tech M&A Bootcamp

 The most attended 
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 Half-Day

 Tech M&A Bootcamp

 The most attended 
tech executive 
conference in history

 90 Minutes

 Industry Update

 Overview of the M&A 
Process



CorumGroup.com

35 400+40
Years in business

$20B
In wealth created

500+
Closed transactions



Detailed, professional, 
global process

Team approach, 
senior dealmakers

World Technology
Council

SOLD MORE SOFTWARE-RELATED FIRMS THAN ANYONE

Focus—sell side, 
technology only

World Tech M&A Leaders



EducationResearch

Valuation Database

World Tech M&A Leaders



 Since 1990, the most 
attended executive 
conference in technology 
history

 More events hosted than 
all other competitive 
conferences combined

 Over $3 trillion in 
transaction value by 
attendees – buyers
and sellers

The definitive tech
M&A education

World Tech M&A Leaders





Past Attendees Include



Tech M&A Monthly
Starts in 1 minutes

Thoughts? Questions? Let us know!
@CorumGroup



Insider Secrets for Greater M&A Success
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Rielly Milne, SVP, Communication Strategy, Corum Group Ltd.

 Rielly manages and oversees the production of Corum’s 
webcasts and online events in coordination with the 
World Financial Symposiums.

He brings media production experience from technology 
reviews, hospitality promotion, sporting event live 
streaming, and travel content. 

 Prior to joining Corum in 2019, he was a coxswain for the 
U.S. Men's Rowing Team in Oakland, CA during their 
preparations and trials for the 2020 Tokyo Olympics. 

 Rielly holds a bachelor's degree from the University of 
Washington in Communication.

Presented By
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Email questions to

info@corumgroup.com

We welcome 
your questions!

This event is being recorded

On demand webcast will be available at www.corumgroup.com
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WFS Event Report:

May 2026



WFS Content



WFS Content



WFS Content



Event Sponsor

Thank you to our 
sponsors

Platinum Sponsor 









Corum Index
TECH M&A

Market
Transactions

Megadeals

Largest Deal

Pipeline

Private Equity Platform Deals

VC-Backed Exits

Attributes Start-Up Acquisitions

Average Life of Target

Cross-Border Transactions

Non-Tech Acquirers

April 2026

461

2

$1.5B

23

129

37%

46%

12 yrs

April 2026

April 2026

49



2026 Megadeals ($1B+) (Jan-Apr)

HORIZONTAL
7 Deals – $27B

VERTICAL
4 Deals - $14B

INTERNET
2 Deals - $2.3B

INFRASTRUCTURE
1 Deal – $1.2B

CONSUMER
2 Deals – $7B



Horizontal
SOFTWARE MARKET

Public Valuation Multiples

2.00 x

2.50 x

3.00 x

3.50 x

4.00 x

4.50 x

5.00 x

5.50 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

EV/SEV/EBITDA

Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26
EV/EBITDA 21.03 x 22.26 x 22.13 x 21.56 x 20.90 x 19.68 x 17.90 x 17.31 x 19.01 x 16.96 x 14.58 x 13.53 x 13.56 x
EV/S 4.12 x 4.11 x 4.31 x 4.25 x 4.43 x 4.68 x 4.09 x 3.74 x 3.96 x 3.17 x 2.86 x 2.67 x 2.73 x



Horizontal
SOFTWARE VALUATIONS

Public Valuation MultiplesSubsector Sales EBITDA Examples

Business Intelligence 1.51x 11.4x

Marketing 2.15x 10.8x

ERP 4.12x 19.1x

Human Resources 2.93x 13.6x

SCM 5.67x 23.4x

Payments 2.29x 12.0x

Other 2.39x 11.0x



2026 Megadeals ($1B+) (Jan-Apr)

HORIZONTAL
7 Deals – $27B

Seller: Resulticks [USA]
Acquirer: Diginex [United Kingdom]
Transaction Value: $1.5B
- Customer engagement & intelligence software

SOLD TO



Customer Service Automation

SOLD TO

SOLD TO

SOLD TO

Seller: Barbour Logic [United Kingdom]
Acquirer: Infoshare+ [Omni Partners] [United Kingdom]
- Customer experience management software

Seller: LivePerson [USA]​
Acquirer: SoundHound AI [USA]
Transaction Value: $43M
- Customer experiences software

Seller: Techie2Pillar [India]
Acquirer: Business Core Solutions [Netherlands]
- Conversational AI agentic software

Horizontal
DEAL SPOTLIGHT



Horizontal
DEAL SPOTLIGHT

SOLD TO

Seller: Avaya (networking patent portfolio) [USA]
Acquirer: PowerBridge Networks [USA]
- Customer experience & contact center software

Seller: Hyper [Canada]
Acquirer: Motorola Solutions [USA]
- Emergency response software

SOLD TO

SOLD TO

SOLD TO

Seller: Tomato.ai [USA]​
Acquirer: Sanas [USA]
- Calls accent neutralization & reduction software

Seller: Sikom [Germany] 
Acquirer: BSI [BU Bregal Unternehmerkapital] [Switzerland]
- Contact center software

Call Center Solutions

Networking patent portfolio



Marketing Automation

SOLD TO

SOLD TO

SOLD TO

Seller: Clarence AI [South Africa]
Acquirer: Ascent Africa [South Africa]
- Social media management software

Seller: Keyplay [USA]​
Acquirer: Inflection.io [USA]
- Ideal customer profile marketing software

Seller: Calldrip [USA]
Acquirer: CallRevu [Astira Capital Partners] [USA]
- Lead response software

Horizontal
DEAL SPOTLIGHT



Supply Chain Management

SOLD TO

SOLD TO

SOLD TO

Seller: Solvice [Belgium]
Acquirer: QuickBase [Vista Equity Partners] [USA]
- Route optimization & workforce scheduling software

Seller: Idelic [USA]​
Acquirer: Descartes [Canada]
Transaction Value: $28M
- Fleet safety management software

Seller: Sudozi [USA]
Acquirer: Zone & Co [USA]
- Vendor & procurement management software

Horizontal
DEAL SPOTLIGHT



Horizontal
DEAL SPOTLIGHT

SOLD TO

Seller: Visual Layer [Israel]
Acquirer: Camtek [Israel]
- Visual data management software

Seller: DIGISENS (intellectual property) [France]
Acquirer: Innovmetric [Canada]
- CT data processing software

SOLD TO

SOLD TO

SOLD TO

Seller: Gemtalk Systems [USA]​
Acquirer: Emergence Software Technologies [The Pritzker Organization] [USA]
- Transactional database software

Seller: Ryft [Israel] 
Acquirer: Cyera [Israel]
- Data management software

Data Management

IP



Internet
SOFTWARE MARKET

Public Valuation Multiples

1.00 x

1.50 x

2.00 x

2.50 x

3.00 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

EV/SEV/EBITDA

Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26
EV/EBITDA 12.61 x 11.99 x 12.12 x 11.15 x 14.58 x 13.97 x 14.41 x 15.07 x 15.82 x 15.66 x 15.02 x 13.37 x 14.04 x
EV/S 1.68 x 1.70 x 1.65 x 1.64 x 1.92 x 1.94 x 1.84 x 1.89 x 2.42 x 2.37 x 1.93 x 2.01 x 2.16 x



Subsector Sales EBITDA Examples

Diversified Internet 2.30x 12.0x

eCommerce 1.04x 18.3x

Social Network 0.94x 11.6x

Travel & Leisure 3.49x 14.4x

Internet
SOFTWARE VALUATIONS



Internet
DEAL SPOTLIGHT

SOLD TO

Seller: Printworks [Sweden]
Acquirer: Network of Design [Altor Group] [Sweden]

- Online home decoration & gifts retailer

Online Marketplace



Internet
DEAL SPOTLIGHT

SOLD TO

Seller: Sleap.io [Switzerland]
Acquirer: Staynex [Singapore]
Transaction Value: $15M

- Blockchain-based online hotel booking services

Travel



Internet
DEAL SPOTLIGHT

SOLD TO

Seller: CurbsideSOS [USA]
Acquirer: Honk [Frontenac] [USA]

- Online roadside assistance services

Mobility



Vertical
SOFTWARE MARKET

Public Valuation Multiples

3.00 x

3.50 x

4.00 x

4.50 x

5.00 x

5.50 x

6.00 x

6.50 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

26.00 x

EV/SEV/EBITDA

Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26
EV/EBITDA 21.57 x 21.14 x 22.31 x 20.75 x 19.74 x 19.34 x 17.97 x 18.34 x 18.20 x 18.35 x 15.47 x 14.60 x 14.34 x
EV/S 5.33 x 5.28 x 5.30 x 5.31 x 4.97 x 4.77 x 4.64 x 4.62 x 4.57 x 4.25 x 3.81 x 3.50 x 3.61 x



Subsector Sales EBITDA Examples

A/E/C 6.91x 26.1x

Automotive 5.27x 11.9x

Energy & Environment 2.94x 16.0x

Financial Services 3.86x 13.2x

Government 2.30x 17.1x

Healthcare 1.49x 14.1x

Real Estate 4.14x 31.6x

Other 3.58x 11.0x

Vertical
SOFTWARE VALUATIONS



2026 Megadeals ($1B+) (Jan-Apr)

VERTICAL
4 Deals - $14B

Seller: Trepp [DMGT] [USA]
Acquirer: Fitch Group [USA]
Transaction Value: $1B
- Financial data & analytics software

SOLD TO



Vertical
DEAL SPOTLIGHT

SOLD TO

Seller: Digital Motion Corporation [USA]
Acquirer: Birchtree Investments [Canada]
Transaction Value: $9.9M
- Web3 financial infrastructure software

Seller: Cable [USA]
Acquirer: Synctera [USA]
- Financial automated control testing software

SOLD TO

SOLD TO

SOLD TO

Seller: Tamarack [USA]​
Acquirer: Liventus [USA]
- Equipment finance operations management software

Seller: Sightglass [USA] 
Acquirer: Juniper Square [USA]
- AI-powered investor relations software

Finance



Vertical
DEAL SPOTLIGHT

SOLD TO

Seller: Scuolab [Protom] [Italy]
Acquirer: Helkin [Italy]
- Digital education learning management systems software

Seller: Vertical Raise [USA]
Acquirer: Arbiter [Accel-KKR] [USA]
- School fundraising software

SOLD TO

SOLD TO

SOLD TO

Seller: PikMyKid [USA]​
Acquirer: Centegix [Charlesbank] [USA]
- School safety & daily dismissal software

Seller: ClassRanked [USA] 
Acquirer: Coursedog [USA]
- Course assessment & evaluation software

Education



Vertical
DEAL SPOTLIGHT

SOLD TO

Seller: Sample [USA]
Acquirer: TELCOR [Accel-KKR] [USA]
- AI-powered healthcare document & workflow automation software

Seller: Alora [USA]
Acquirer: Livtech [USA]
- AI-based home healthcare management software

SOLD TO

SOLD TO

SOLD TO

Seller: Braided Health [USA]​
Acquirer: Jukebox Health [USA]
- AI-based home care management software

Seller: Bonsai [USA] 
Acquirer: ModMed [Clearlake] [USA]
- AI-powered patient engagement software

AI-Powered Healthcare



Vertical
DEAL SPOTLIGHT

SOLD TO

Seller: WeMaintain [France]
Acquirer: Otis [USA]
- Building management software

Seller: BuildingTransparency (Tally Life Cycle Assessment Tool) [USA]
Acquirer: C.Scale [USA]
- Building life cycle assessment software

SOLD TO

SOLD TO

SOLD TO

Seller: Document Crunch [USA]​
Acquirer: Trimble [USA]
- Construction risk management software

Seller: HCSS [Thoma Bravo] [USA] 
Acquirer: Nemetschek Group [Germany]
- Construction management software

A/E/C



Consumer
SOFTWARE MARKET

Public Valuation Multiples

1.00 x

1.50 x

2.00 x

2.50 x

3.00 x

3.50 x

4.00 x

4.50 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

EV/SEV/EBITDA

Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26
EV/EBITDA 19.91 x 18.62 x 21.49 x 20.01 x 19.94 x 18.81 x 19.69 x 16.59 x 16.23 x 16.56 x 15.76 x 13.52 x 13.49 x
EV/S 3.24 x 3.15 x 3.83 x 3.53 x 3.74 x 3.73 x 3.72 x 3.27 x 3.27 x 3.20 x 3.07 x 2.54 x 2.64 x



Consumer
SOFTWARE VALUATIONS

Subsector Sales EBITDA Examples

Casual Gaming 1.92x 10.6x

Core Gaming 2.76x 11.9x

Other 2.94x 27.9x



Consumer
DEAL SPOTLIGHT

Personal Health

SOLD TO

SOLD TO

Seller: Galen AI [USA]
Acquirer: Oura [Finland]
- Personal health assistant mobile application

Seller: Beep Insights (technology assets) [Sweden]
Acquirer: EKF Diagnostics [United Kingdom]
- Sports performance management mobile application

Technology assets



Consumer
DEAL SPOTLIGHT

SOLD TO

Seller: UNBOUND [Japan]
Acquirer: SHIFT UP [South Korea]

- Game development studio

Games



Consumer
DEAL SPOTLIGHT

SOLD TO

Seller: Technology Business Programming Network [USA]
Acquirer: OpenAI [USA]

- Online live talk streaming services

Streaming



Infrastructure
SOFTWARE MARKET

Public Valuation Multiples

1.00 x

1.50 x

2.00 x

2.50 x

3.00 x

3.50 x

4.00 x

4.50 x

5.00 x

5.50 x

6.00 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

EV/SEV/EBITDA

Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26
EV/EBITDA 17.35 x 16.41 x 16.40 x 16.25 x 18.46 x 18.16 x 18.42 x 19.48 x 19.73 x 19.54 x 16.30 x 19.05 x 17.48 x
EV/S 4.28 x 4.91 x 4.88 x 4.00 x 3.92 x 4.04 x 3.91 x 4.15 x 4.13 x 3.61 x 3.40 x 3.56 x 3.65 x



Public Valuation Multiples

Infrastructure
SOFTWARE VALUATIONS

Subsector Sales EBITDA Examples

Application Lifecycle 4.69x 7.36x

Endpoint 5.00x 35.7x

Network Management 4.08x 34.3x

Security 3.53x 10.6x

Storage & Hosting 3.33x 25.0x

Other 3.99x 32.1x



Infrastructure
DEAL SPOTLIGHT

Development Tools

SOLD TO

SOLD TO

SOLD TO

Seller: Katanemo [USA]
Acquirer: DigitalOcean [USA]
- AI infrastructure development software

Seller: Paperline [USA]​
Acquirer: Rork [USA]
- AI-native iOS mobile application development tool

Seller: Layer [USA]
Acquirer: Sandgarden [USA]
- AI-native agentic software development tool



Infrastructure
DEAL SPOTLIGHT

Systems Management

SOLD TO

SOLD TO

Seller: Galileo [USA]
Acquirer: Cisco [USA]
- AI agent observability & protection software

Seller: Bindplane [USA]
Acquirer: Dynatrace [USA]
- Cloud monitoring & observability software



Infrastructure
DEAL SPOTLIGHT

Application Security

SOLD TO

SOLD TO

Seller: Lumeus [USA]
Acquirer: Fiddler [USA]
- AI agent posture management software

Seller: Quixxi [Australia]
Acquirer: WhiteHawk [Australia]
- Mobile application security software



IT Services
DEVELOPED MARKETS

Public Valuation Multiples

0.40 x

0.60 x

0.80 x

1.00 x

1.20 x

1.40 x

1.60 x

1.80 x

2.00 x

6.00 x

7.00 x

8.00 x

9.00 x

10.00 x

11.00 x

12.00 x

13.00 x

EV/SEV/EBITDA

Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26
EV/EBITDA 11.54 x 11.16 x 11.25 x 11.48 x 11.65 x 10.76 x 10.55 x 10.79 x 11.05 x 10.92 x 10.27 x 9.60 x 8.65 x
EV/S 1.23 x 1.20 x 1.29 x 1.13 x 1.11 x 1.13 x 1.19 x 1.20 x 1.18 x 1.20 x 1.26 x 1.07 x 1.09 x



IT Services
EMERGING MARKETS

Public Valuation Multiples

1.00 x

1.50 x

2.00 x

2.50 x

3.00 x

3.50 x

5.00 x

8.00 x

11.00 x

14.00 x

17.00 x

EV/SEV/EBITDA

Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26
EV/EBITDA 12.39 x 12.85 x 12.88 x 12.67 x 12.63 x 11.95 x 12.09 x 13.20 x 14.30 x 13.62 x 9.65 x 8.89 x 8.74 x
EV/S 2.28 x 2.06 x 2.14 x 2.45 x 2.44 x 2.31 x 2.02 x 2.13 x 2.30 x 2.12 x 1.66 x 1.52 x 1.58 x



IT Services
DEAL SPOTLIGHT

Digital Transformation

SOLD TO

SOLD TO

SOLD TO

Seller: Exco Partners [Australia]
Acquirer: NEC [Australia]
- Digital transformation & IT services

Seller: Mindsprint [Olam Group] [Singapore]​
Acquirer: Wipro [India]
Transaction Value: $375M at 2.8x EV/Sales
- IT and digital transformation services

Seller: Valyrian Enterprise Solutions [Italy]
Acquirer: Lutech [Apax Partners] [Italy]
- IT digital transformation services



IT Services
DEAL SPOTLIGHT

SOLD TO

Seller: XTRM Development [Netherlands]
Acquirer: Alistar Group [Capital A Investment Partners] [Belgium]
- Microsoft-powered IT consulting services

Seller: American Process Management [USA]
Acquirer: Argano [USA]
- Oracle-partnered IT consulting services

SOLD TO

SOLD TO

SOLD TO

Seller: 21b Consulting [USA]​
Acquirer: Greenfire Strategy [USA]
- HubSpot-partnered systems integrator

Seller: Design First [USA] 
Acquirer: Providity Technology Solutions [USA]
- Salesforce consulting services

Focused Systems Integrators



IT Services
DEAL SPOTLIGHT

SOLD TO

Seller: Innovate IT [United Kingdom]
Acquirer: Cloudcomputing.co [[Allurity (Trill Impact)] [Portugal]
- Cybersecurity & digital transformation services

Seller: ImagineX Consulting (cybersecurity business) [USA]
Acquirer: TekStream Solutions [USA]
- Cybersecurity services

SOLD TO

SOLD TO

SOLD TO

Seller: Cyberwatch [Finland]​
Acquirer: Netum Group [Finland]
- Cybersecurity consulting services

Seller: Teron Labs [Australia] 
Acquirer: Applus+ [Spain]
- Cybersecurity criteria evaluation services

Cybersecurity Services

Cybersecurity business



Corum Research Report

Anna 
Lebedieva 

Senior Analyst

Artem 
Mamaiev
Associate

Callum Turcan
Research Writer

Elena Serikova
Data Researcher



Complete global market report 
available upon request
info@corumgroup.com

On demand webcast will be 
available at:
www.corumgroup.com

Tech M&A 
Research Report





















































































Conferences

Podcasts

Webcasts



After the Deal – Celebration  



www.CorumGroup.com



Thank you!
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