
Thoughts? Questions? Let us know!
@CorumGroup

Tech M&A Monthly
Starts in 2 minutes





Email questions to 

info@corumgroup.com

This event is being recorded
On demand webcast will be available at 

www.corumgroup.com

We welcome your questions!



 90 Minutes

 Industry Update

 Overview of the M&A 
Process

Merge Briefing



 Half-Day

 Tech M&A Bootcamp

 The most attended 
tech executive 
conference in history

Selling Up, Selling Out
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 Tech M&A Bootcamp

 The most attended 
tech executive 
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 Industry Update

 Overview of the M&A 
Process



CorumGroup.com

35 400+40
Years in business

$20B
In wealth created

500+
Closed transactions



Detailed, professional, 
global process

Team approach, 
senior dealmakers

World Technology
Council

SOLD MORE SOFTWARE-RELATED FIRMS THAN ANYONE

Focus—sell side, 
technology only

World Tech M&A Leaders



EducationResearch

Valuation Database

World Tech M&A Leaders



 Since 1990, the most 
attended executive 
conference in technology 
history

 More events hosted than 
all other competitive 
conferences combined

 Over $3 trillion in 
transaction value by 
attendees – buyers
and sellers

The definitive tech
M&A education

World Tech M&A Leaders





Past Attendees Include



Tech M&A Monthly
Starts in 1 minutes

Thoughts? Questions? Let us know!
@CorumGroup



Insider Secrets for Greater M&A Success
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Rielly Milne, SVP, Communication Strategy, Corum Group Ltd.

 Rielly manages and oversees the production of Corum’s 
webcasts and online events in coordination with the 
World Financial Symposiums.

He brings media production experience from technology 
reviews, hospitality promotion, sporting event live 
streaming, and travel content. 

 Prior to joining Corum in 2019, he was a coxswain for the 
U.S. Men's Rowing Team in Oakland, CA during their 
preparations and trials for the 2020 Tokyo Olympics. 

 Rielly holds a bachelor's degree from the University of 
Washington in Communication.

Presented By
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Email questions to

info@corumgroup.com

We welcome 
your questions!

This event is being recorded

On demand webcast will be available at www.corumgroup.com
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WFS Event Report:

March 2026



WFS Content



WFS Content



WFS Content



Event Sponsor

Thank you to our 
sponsors

Platinum Sponsor 















Corum Index
TECH M&A

Market
Transactions

Mega Deals

Largest Deal

Pipeline

Private Equity Platform Deals

VC-Backed Exits

Attributes Start-Up Acquisitions

Average Life of Target

Cross-Border Transactions

Non-Tech Acquirers

February 2026

394

5

$9.9B

23

105

35%

45%

12 yrs

February 2026

February 2026

37



2026 Megadeals ($1B+) (Jan-Feb)

HORIZONTAL
5 Deals – $24B

VERTICAL
3 Deals - $13B

INTERNET
1 Deal - $1.2B



Horizontal
SOFTWARE MARKET

Public Valuation Multiples

2.00 x

2.50 x

3.00 x

3.50 x

4.00 x

4.50 x

5.00 x

5.50 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

EV/SEV/EBITDA

Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26
EV/EBITDA 21.18 x 20.97 x 21.03 x 22.26 x 22.13 x 21.56 x 20.90 x 19.68 x 17.90 x 17.31 x 19.01 x 16.96 x 14.58 x
EV/S 4.26 x 3.94 x 4.12 x 4.11 x 4.31 x 4.25 x 4.43 x 4.68 x 4.09 x 3.74 x 3.96 x 3.17 x 2.86 x



Horizontal
SOFTWARE VALUATIONS

Public Valuation MultiplesSubsector Sales EBITDA Examples

Business Intelligence 1.51x 15.7x

Marketing 1.99x 14.0x

ERP 4.81x 19.6x

Human Resources 3.32x 14.3x

SCM 7.25x 22.7x

Payments 2.16x 10.6x

Other 2.54 x 12.3x



2026 Megadeals ($1B+) (Jan-Feb)

HORIZONTAL
5 Deals – $24B

Seller: InPost [Poland]
Acquirer: FedEx/Advent International/A&R Investments/PPF Group [USA]
Transaction Value: $9.2B
- E-commerce delivery platform

SOLD TO



Horizontal
DEAL SPOTLIGHT

SOLD TO

Seller: More-IQ [United Kingdom]​
Acquirer: Solvares Group [Germany]
- Scheduling & route optimization software

Seller: Gridflow [Netherlands]
Acquirer: Irixs [Netherlands]
- Logistics management software

SOLD TO

SOLD TO

SOLD TO

Seller: Suplos [Colombia]​
Acquirer: Vesta Software Group [Constellation Software] [United Kingdom]
- End-to-end SCM and procurement platform

Seller: Warehowz [USA] 
Acquirer: ShipTime [PAID] [Canada]
- Warehouse automation software

Supply Chain Management



Horizontal
DEAL SPOTLIGHT

Business Intelligence

SOLD TO

SOLD TO

Seller: Illumex Technologies [Israel]
Acquirer: NVIDIA [USA]
Transaction Value: Reported $60M
- Enterprise data analytics software

Seller: Pyramid Analytics [Israel]
Acquirer: ServiceNow [USA]
- Data-driven business analytics software



Horizontal
DEAL SPOTLIGHT

Enterprise Services Automation

SOLD TO

SOLD TO

Seller: Vercept AI [USA]
Acquirer: Anthropic [USA]
- AI-agentic automation software

Seller: YOOV [Singapore]
Acquirer: Concorde [Singapore]
- Business automation software



Horizontal
DEAL SPOTLIGHT

Marketing Automation

SOLD TO

SOLD TO

SOLD TO

Seller: Local Brand X [Germany]
Acquirer: BID Equity [Germany]
- Local marketing management software

Seller: VBOUT [USA]
Acquirer: ThriveCart [USA]
- Marketing automation software

Seller: Viral Loops [Wishpond] [Canada]
Acquirer: EMERGE [Canada]
Transaction Value: $2.3M
- Referral marketing management software



Horizontal
DEAL SPOTLIGHT

Ad Enablement

SOLD TO

SOLD TO

Seller: MangoAI [USA]
Acquirer: Canva [Australia]
- Video ad optimization & performance software

Seller: IndiCue [Matchpoint] [USA]
Acquirer: Cineverse [USA]
Transaction Value: $22M
- CTV monetization & engagement software



Internet
SOFTWARE MARKET

Public Valuation Multiples

1.00 x

1.50 x

2.00 x

2.50 x

3.00 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

EV/SEV/EBITDA

Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26
EV/EBITDA 12.19 x 12.49 x 12.61 x 11.99 x 12.12 x 11.15 x 14.58 x 13.97 x 14.41 x 15.07 x 15.82 x 15.66 x 15.02 x
EV/S 1.80 x 1.69 x 1.68 x 1.70 x 1.65 x 1.64 x 1.92 x 1.94 x 1.84 x 1.89 x 2.42 x 2.37 x 1.93 x



Subsector Sales EBITDA Examples

Diversified Internet 2.74x 16.8x

eCommerce 1.08x 16.2x

Social Network 1.34x 13.9x

Travel & Leisure 2.67x 12.9x

Internet
SOFTWARE VALUATIONS



2026 Megadeals ($1B+) (Jan-Feb)

INTERNET
1 Deal - $1.2B

Seller: Depop [Etsy] [United Kingdom]
Acquirer: eBay [USA]
Transaction Value: $1.2B
- Online secondhand fashion classified

SOLD TO



Internet
DEAL SPOTLIGHT

Online Retail

SOLD TO

SOLD TO

Seller: Tabletki.ua [Ukraine]
Acquirer: Kyivstar [VEON] [Ukraine]
Transaction Value: $160M
- Online pharmaceutical retailer

Seller: The Expert [USA]
Acquirer: Havenly Brands [USA]
- Online home furnishings marketplace



Internet
DEAL SPOTLIGHT

Online Personal Finance

SOLD TO

SOLD TO

SOLD TO

Seller: Penny Finance [USA]
Acquirer: Array [USA]
- Online financial planning & education services

Seller: Stash [USA]​
Acquirer: Grab [Singapore]
Transaction Value: $425M
- Online financial investing services

Seller: Tokens.com [Canada]
Acquirer: Bed Bath & Beyond [USA]
Transaction Value: $2.2M
- Online investment & personal finance services



Internet
DEAL SPOTLIGHT

Grocery Delivery

SOLD TO

SOLD TO

Seller: Getir (food delivery unit) [Türkiye]
Acquirer: Uber [USA]
Transaction Value: $335M
- Online grocery delivery services

Seller: Dingdong Fresh (China business) [China]
Acquirer: Meituan [China]
Transaction Value: $717M
- Online grocery retail services

Food delivery unit 

China business 



Internet
DEAL SPOTLIGHT

Online Property Services

SOLD TO

SOLD TO

Seller: Own Up [USA]
Acquirer: Experian [Ireland]
- Online mortgage marketplace

Seller: Final Offer [USA]
Acquirer: Purlin [USA]
- Online residential property marketplace



IT Services
DEVELOPED MARKETS

Public Valuation Multiples

0.40 x

0.60 x

0.80 x

1.00 x

1.20 x

1.40 x

1.60 x

1.80 x

2.00 x

6.00 x

7.00 x

8.00 x

9.00 x

10.00 x

11.00 x

12.00 x

13.00 x

EV/SEV/EBITDA

Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26
EV/EBITDA 10.71 x 10.79 x 11.54 x 11.16 x 11.25 x 11.48 x 11.65 x 10.76 x 10.55 x 10.79 x 11.05 x 10.92 x 10.27 x
EV/S 1.09 x 1.10 x 1.23 x 1.20 x 1.29 x 1.13 x 1.11 x 1.13 x 1.19 x 1.20 x 1.18 x 1.20 x 1.26 x



IT Services
EMERGING MARKETS

Public Valuation Multiples

1.50 x

1.70 x

1.90 x

2.10 x

2.30 x

2.50 x

2.70 x

2.90 x

3.10 x

3.30 x

3.50 x

5.00 x

8.00 x

11.00 x

14.00 x

17.00 x

20.00 x

EV/SEV/EBITDA

Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26
EV/EBITDA 15.86 x 14.18 x 12.39 x 12.85 x 12.88 x 12.67 x 12.63 x 11.95 x 12.09 x 13.20 x 14.30 x 13.62 x 9.65 x
EV/S 2.80 x 2.28 x 2.28 x 2.06 x 2.14 x 2.45 x 2.44 x 2.31 x 2.02 x 2.13 x 2.30 x 2.12 x 1.66 x



IT Services
DEAL SPOTLIGHT

SOLD TO

Seller: Lumi Consulting Group [USA]
Acquirer: HR Path [France]
- Workday IT services

Seller: Esonus [USA]
Acquirer: Foretopia [USA]
- NetSuite systems integration services

SOLD TO

SOLD TO

SOLD TO

Seller: ETG Global [Türkiye]​
Acquirer: FUJIFILM [Japan]
- Microsoft-partnered ERP systems integrator

Seller: Zero & One [UAE] 
Acquirer: NTT DATA [Japan]
- AWS-partnered IT consulting and systems integration services

Focused Systems Integrators



IT Services
DEAL SPOTLIGHT

SOLD TO

Seller: Maplewoods Enterprises [USA]
Acquirer: Logicalis [Datatec] [USA]
- Cybersecurity & compliance services

Seller: Summit Security Group [USA]
Acquirer: Aldrich Web Solutions [Cordance Group] [USA]
- Cybersecurity advisory & engineering services

SOLD TO

SOLD TO

SOLD TO

Seller: Stripe Olt [United Kingdom]​
Acquirer: Littlefish Group [United Kingdom]
- Microsoft-focused managed cybersecurity and IT services

Seller: Security Lab [Switzerland] 
Acquirer: ReeVo [White Bridge Investments] [Italy]
- Cybersecurity services

Cybersecurity IT Services



IT Services
DEAL SPOTLIGHT

SOLD TO

Seller: Bruce Harris & Associates [USA]
Acquirer: Schneider Geospatial [Align Capital Partners] [USA]
- GIS systems integration services for government sector 

Seller: Pioneer CX [USA]
Acquirer: InteLogix [USA]
- Outsourced business processing services to federal, state, and local government agencies

SOLD TO

SOLD TO

SOLD TO

Seller: Sev1Tech [DFW Capital Partners] [USA]​
Acquirer: ERT [USA]
- IT digital transformation services to businesses and government agencies

Seller: Dignitas Technologies [USA] 
Acquirer: By Light [Sagewind Capital] [USA]
- MS&T software development services for government sector

Government IT Services



Consumer
SOFTWARE MARKET

Public Valuation Multiples

1.00 x

1.50 x

2.00 x

2.50 x

3.00 x

3.50 x

4.00 x

4.50 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

EV/SEV/EBITDA

Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26
EV/EBITDA 16.44 x 16.90 x 19.91 x 18.62 x 21.49 x 20.01 x 19.94 x 18.81 x 19.69 x 16.59 x 16.23 x 16.56 x 15.76 x
EV/S 2.92 x 2.70 x 3.24 x 3.15 x 3.83 x 3.53 x 3.74 x 3.73 x 3.72 x 3.27 x 3.27 x 3.20 x 3.07 x



Consumer
SOFTWARE VALUATIONS

Subsector Sales EBITDA Examples

Casual Gaming 2.48x 12.2x

Core Gaming 3.64x 14.8x

Other 3.01x 30.3x



Consumer
DEAL SPOTLIGHT

Mobile Games

SOLD TO

SOLD TO

Seller: Budge Studios [Tilting Point] [Canada]
Acquirer: Haveli Investment [USA]
- Children’s mobile gaming application

Seller: Big Fish Games (EverMerge) [Aristocrat Leisure] [USA]
Acquirer: JetSynthesys [India]
- Mobile videogame application



Consumer
DEAL SPOTLIGHT

Parking Apps

SOLD TO

SOLD TO

Seller: SpotHero [USA]
Acquirer: Uber [USA]
- Parking reservation mobile application

Seller: PayByPhone [Corpay] [Canada]
Acquirer: Lightyear Capital [USA]
- Mobile parking payment application



Vertical
SOFTWARE MARKET

Public Valuation Multiples

3.00 x

3.50 x

4.00 x

4.50 x

5.00 x

5.50 x

6.00 x

6.50 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

26.00 x

EV/SEV/EBITDA

Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26
EV/EBITDA 22.24 x 20.60 x 21.57 x 21.14 x 22.31 x 20.75 x 19.74 x 19.34 x 17.97 x 18.34 x 18.20 x 18.35 x 15.47 x
EV/S 5.61 x 5.03 x 5.33 x 5.28 x 5.30 x 5.31 x 4.97 x 4.77 x 4.64 x 4.62 x 4.57 x 4.25 x 3.81 x



Subsector Sales EBITDA Examples

A/E/C 7.19x 27.4x

Automotive 4.97x 10.8x

Energy & Environment 3.02x 18.4x

Financial Services 4.16x 14.4x

Government 2.76x 19.5x

Healthcare 1.23x 14.4x

Real Estate 5.63x 19.8x

Other 3.81x 15.5x

Vertical
SOFTWARE VALUATIONS



2026 Megadeals ($1B+) (Jan-Feb)

VERTICAL
3 Deals - $13B

Seller: Masimo [USA]
Acquirer: Danaher [USA]
Transaction Value: $9.9B (4.5x EV/Sales and 44.4x EV/EBITDA)
- Patient monitoring systems

SOLD TO

Seller: Eucalyptus [Australia]
Acquirer: Hims & Hers [USA]
Transaction Value: $1.2B at 2.1x EV/Sales
- Online healthcare consultation services

SOLD TO



Vertical
DEAL SPOTLIGHT

SOLD TO

Seller: Synbiotix [United Kingdom]
Acquirer: Singu [Poland]
- Healthcare facility management software

Seller: Purview [USA]
Acquirer: Healthmark Group [USA]
- Medical image access software

SOLD TO

SOLD TO

SOLD TO

Seller: StaffReady [USA]​
Acquirer: EXA Capital [USA]
- Clinical workforce management software

Seller: CathWorks [Israel] 
Acquirer: Medtronic [Ireland]
Transaction Value: $585M
- Cardiovascular disease diagnosis systems & software

Healthcare



Vertical
DEAL SPOTLIGHT

SOLD TO

Seller: DigitalEd [Canada]
Acquirer: Valsoft [Canada]
- Online learning & assessment software

Seller: Lennections [USA]
Acquirer: Progress Learning [USA]
- Educational content & formative assessment software

SOLD TO

SOLD TO

SOLD TO

Seller: Prima Scuola [Italy]​
Acquirer: Gruppo Spaggiari Parma [Ambienta] [Italy]
- Education management information system software

Seller: Symplicity [H.I.G. Capital] [USA] 
Acquirer: Volaris [Constellation Software] [Canada]
- Student engagement software

Education



Vertical
DEAL SPOTLIGHT

Insurance

SOLD TO

SOLD TO

SOLD TO

Seller: Gini [Germany]
Acquirer: Banyan Software [USA]
- Insurance payment and document management solutions

Seller: Flock [United Kingdom]​
Acquirer: Admiral Group [United Kingdom]
Transaction Value: $109M
- Fleet motor insurance software

Seller: Dimensa [Brazil]
Acquirer: EVERTEC [USA]
Transaction Value: $181M
- Financial & insurance operations management software



Vertical
DEAL SPOTLIGHT

Legal

SOLD TO

SOLD TO

SOLD TO

Seller: MAITE.AI [Spain]
Acquirer: Doctrine [Summit Partners] [France]
- Legal practice management software

Seller: For The Record [USA]​
Acquirer: Tyler Technologies [USA]
Transaction Value: $212M
- Legal digital recording software

Seller: Garden Intel [USA]
Acquirer: SIM IP [USA]
Transaction Value: $150M
- Legal patent intelligence software



Infrastructure
SOFTWARE MARKET

Public Valuation Multiples

1.00 x

1.50 x

2.00 x

2.50 x

3.00 x

3.50 x

4.00 x

4.50 x

5.00 x

5.50 x

6.00 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

EV/SEV/EBITDA

Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26
EV/EBITDA 20.23 x 17.85 x 17.35 x 16.41 x 16.40 x 16.25 x 18.46 x 18.16 x 18.42 x 19.48 x 19.73 x 19.54 x 16.30 x
EV/S 4.89 x 4.16 x 4.28 x 4.91 x 4.88 x 4.00 x 3.92 x 4.04 x 3.91 x 4.15 x 4.13 x 3.61 x 3.40 x



Public Valuation Multiples

Infrastructure
SOFTWARE VALUATIONS

Subsector Sales EBITDA Examples

Application Lifecycle 3.97x 9.50x

Endpoint 4.58x 23.2x

Network Management 3.51x 27.5x

Security 3.97x 15.7x

Storage & Hosting 3.36x 22.2x

Other 3.34x 30.5x



Infrastructure
DEAL SPOTLIGHT

SOLD TO

Seller: Dome [USA]
Acquirer: Polymarket [USA]
- Prediction markets application developer tool

Seller: Losant [USA]
Acquirer: SUSE [EQT] [Luxembourg]
- Enterprise IoT application enablement tool

SOLD TO

SOLD TO

SOLD TO

Seller: Layout [UAE]​
Acquirer: InCorta [USA]
- Application protype tool

Seller: TensorStax [USA] 
Acquirer: Snowflake [USA]
- Data infrastructure development software

Development Tools



Infrastructure
DEAL SPOTLIGHT

Fraud Management

SOLD TO

SOLD TO

SOLD TO

Seller: RealNetworks (mobile division) [USA]
Acquirer: TransUnion [USA]
- Mobile fraud management software

Seller: Lenders API [Canada]
Acquirer: Trust Science [Canada]
- Fraud prevention software

Seller: WorkFusion [USA]
Acquirer: UiPath [USA]
- AI-based anti-money laundering software

Mobile division



Infrastructure
DEAL SPOTLIGHT

Identity & Access Management

SOLD TO

SOLD TO

SOLD TO

Seller: Cyata [Israel]
Acquirer: Check Point [Israel]
- AI agent identity security software

Seller: Vespia [Estonia]
Acquirer: Veriff [Estonia]
- Business verification software

Seller: MightyID [USA]
Acquirer: Semperis [USA]
Transaction Value: $20M
- IAM resilience software



Infrastructure
DEAL SPOTLIGHT

Cybersecurity

SOLD TO

SOLD TO

SOLD TO

Seller: Arco Cyber [United Kingdom]
Acquirer: Sophos [Thoma Bravo] [United Kingdom]
- Cybersecurity assurance software

Seller: IronNet [USA]
Acquirer: ITC Secure [C5 Capital] [United Kingdom]
- Cyber threat intelligence software

Seller: Cyclops [Israel]
Acquirer: Check Point [Israel]
- Cybersecurity exposure management software



Corum Research Report

Anna 
Lebedieva 

Senior Analyst

Artem 
Mamaiev
Associate

Callum Turcan
Research Writer

Elena Serikova
Data Researcher



Complete global market report 
available upon request
info@corumgroup.com

On demand webcast will be 
available at:
www.corumgroup.com

Tech M&A 
Research Report





2026 Sellers Panel
SCAN HERE

TO WATCH



























Conferences

Podcasts

Webcasts



After the Deal – Celebration  



www.CorumGroup.com



Thank you!
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