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CorumGroup.com

35 400+40
Years in business

$20B
In wealth created

500+
Closed transactions



Detailed, professional, 
global process

Team approach, 
senior dealmakers

World Technology
Council

SOLD MORE SOFTWARE-RELATED FIRMS THAN ANYONE

Focus—sell side, 
technology only

World Tech M&A Leaders



EducationResearch

Valuation Database

World Tech M&A Leaders



 Since 1990, the most 
attended executive 
conference in technology 
history

 More events hosted than 
all other competitive 
conferences combined

 Over $3 trillion in 
transaction value by 
attendees – buyers
and sellers

The definitive tech
M&A education

World Tech M&A Leaders





Past Attendees Include



Tech M&A Monthly
Starts in 1 minutes

Thoughts? Questions? Let us know!
@CorumGroup



Insider Secrets for Greater M&A Success
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Rielly Milne, SVP, Communication Strategy, Corum Group Ltd.

 Rielly manages and oversees the production of Corum’s 
webcasts and online events in coordination with the 
World Financial Symposiums.

He brings media production experience from technology 
reviews, hospitality promotion, sporting event live 
streaming, and travel content. 

 Prior to joining Corum in 2019, he was a coxswain for the 
U.S. Men's Rowing Team in Oakland, CA during their 
preparations and trials for the 2020 Tokyo Olympics. 

 Rielly holds a bachelor's degree from the University of 
Washington in Communication.

Presented By
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This event is being recorded
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February 2026



WFS Content
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Event Sponsor

Thank you to our 
sponsors

Platinum Sponsor 









Tech M&A Market Report: 
January 2026



Corum Index
TECH M&A

Market
Transactions

Mega Deals

Largest Deal

Pipeline

Private Equity Platform Deals

VC-Backed Exits

Attributes Start-Up Acquisitions

Average Life of Target

Cross-Border Transactions

Non-Tech Acquirers

January 2026

418

4

$6.4B

20

106

34%

40%

11 yrs

January 2026

January 2026

37



2026 Megadeals ($1B+) (Jan)

HORIZONTAL
4 Deals – $15B



Horizontal
SOFTWARE MARKET

Public Valuation Multiples

3.00 x

3.50 x

4.00 x

4.50 x

5.00 x

5.50 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

EV/SEV/EBITDA

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26
EV/EBITDA 21.41 x 21.18 x 20.97 x 21.03 x 22.26 x 22.13 x 21.56 x 20.90 x 19.68 x 17.90 x 17.31 x 19.01 x 16.96 x
EV/S 4.01 x 4.26 x 3.94 x 4.12 x 4.11 x 4.31 x 4.25 x 4.43 x 4.68 x 4.09 x 3.74 x 3.96 x 3.17 x



Horizontal
SOFTWARE VALUATIONS

Public Valuation MultiplesSubsector Sales EBITDA Examples

Business Intelligence 2.15x 7.60x

Marketing 2.45x 14.8x

ERP 4.97x 22.4x

Human Resources 4.11x 16.4x

SCM 8.10x 25.6x

Payments 2.10x 11.7x

Other 2.72 x 14.2x



2026 Megadeals ($1B+) – January

HORIZONTAL
4 Deals – $15B

Seller: OneStream [USA]
Acquirer: HgCapital [United Kingdom]
Transaction Value: $6.4B at 10.2x EV/Sales
- Enterprise finance management software

SOLD TO

Seller: Brex [USA]
Acquirer: Capital One [USA]
Transaction Value: $5.2B
- Finance and spend management software

SOLD TO



2026 Megadeals ($1B+) – January

HORIZONTAL
4 Deals – $15B

Seller: Faculty [United Kingdom]
Acquirer: Accenture [USA]
Transaction Value: Reported $1B
- AI-powered enterprise decision intelligence software

SOLD TO



Horizontal
DEAL SPOTLIGHT

AI-Powered Analytics Software

SOLD TO

SOLD TO

Seller: Included [USA]
Acquirer: Phenom [USA]
- AI-powered people analytics software

Seller: InfiniGrow [Israel]
Acquirer: Amplitude [USA]
- AI-based marketing analytics software



AI-Based HR Solutions

SOLD TO

SOLD TO

SOLD TO

Seller: Distro [USA]
Acquirer: VensureHR [USA]
- AI-driven recruitment automation software

Seller: 365Talents [France]​
Acquirer: Docebo [Canada]
Transaction Value: $54.6M
- AI-powered skills and talent intelligence software

Seller: Woven [USA]
Acquirer: Andela [USA]
- AI-based technical interview and assessment software

Horizontal
DEAL SPOTLIGHT



Customer Relationship Management

SOLD TO

SOLD TO

SOLD TO

Seller: Maven Lab [Singapore]
Acquirer: 8x8 [USA]
- Customer communication software

Seller: Hatch [USA]​
Acquirer: Yelp [USA]
Transaction Value: $270M at 10.8x EV/Sales
- AI-driven lead management and customer communication software

Seller: Softbrain [Ant Capital Partners] [Japan]
Acquirer: Polaris [Japan]
- CRM & SFA software

Horizontal
DEAL SPOTLIGHT



2026 Megadeals ($1B+) – January

HORIZONTAL
4 Deals – $15B

Seller: Q [Israel]
Acquirer: Apple [USA]
Transaction Value: Reported $2B
- Audio processing & contextual sensing software

SOLD TO



Vertical
SOFTWARE MARKET

Public Valuation Multiples

3.00 x

3.50 x

4.00 x

4.50 x

5.00 x

5.50 x

6.00 x

6.50 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

26.00 x

EV/SEV/EBITDA

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26
EV/EBITDA 22.77 x 22.24 x 20.60 x 21.57 x 21.14 x 22.31 x 20.75 x 19.74 x 19.34 x 17.97 x 18.34 x 18.20 x 18.35 x
EV/S 5.80 x 5.61 x 5.03 x 5.33 x 5.28 x 5.30 x 5.31 x 4.97 x 4.77 x 4.64 x 4.62 x 4.57 x 4.25 x



Subsector Sales EBITDA Examples

A/E/C 7.79x 28.9x

Automotive 5.45x 12.7x

Energy & Environment 3.10x 18.7x

Financial Services 4.39x 15.4x

Government 2.65x 19.2x

Healthcare 1.37x 18.0x

Real Estate 6.94x 24.1x

Other 3.82x 11.7x

Vertical
SOFTWARE VALUATIONS



Vertical
DEAL SPOTLIGHT

Energy & Environment

SOLD TO

SOLD TO

SOLD TO

Seller: Electriease [Italy]
Acquirer: Fortech [Italy]
- EV charging management software

Seller: plan A [Germany]​
Acquirer: Diginex [United Kingdom]
Transaction Value: $75.3M
- Carbon accounting & decarbonization software

Seller: Zitara [USA]
Acquirer: Elysia [Fortescue] [Australia]
- Battery management & intelligence software



Vertical
DEAL SPOTLIGHT

SOLD TO

SOLD TO

Seller: Klages & Partner [Germany]
Acquirer: ORTEC [Battery Ventures] [Netherlands]
- Clinical staff management software

Seller: CareRev [USA]
Acquirer: IntelyCare [USA]
- Healthcare workforce management software

Healthcare HR Solutions



Vertical
DEAL SPOTLIGHT

Real Estate

SOLD TO

SOLD TO

SOLD TO

Seller: Bueno Analytics [Australia]
Acquirer: Copeland [Blackstone] [USA]
- Smart building analytics software

Seller: CRE Marketing Hub [USA]​
Acquirer: Pavonis Group [USA]
- Real estate marketing & coaching software

Seller: ReZone AI [USA]
Acquirer: Shovels [USA]
- City & government meeting intelligence software

ReZone



Internet
SOFTWARE MARKET

Public Valuation Multiples

1.00 x

1.50 x

2.00 x

2.50 x

3.00 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

EV/SEV/EBITDA

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26
EV/EBITDA 13.75 x 12.19 x 12.49 x 12.61 x 11.99 x 12.12 x 11.15 x 14.58 x 13.97 x 14.41 x 15.07 x 15.82 x 15.66 x
EV/S 1.77 x 1.80 x 1.69 x 1.68 x 1.70 x 1.65 x 1.64 x 1.92 x 1.94 x 1.84 x 1.89 x 2.42 x 2.37 x



Subsector Sales EBITDA Examples

Diversified Internet 2.95x 15.0x

eCommerce 1.17x 15.2x

Social Network 1.43x 15.7x

Travel & Leisure 3.28x 16.1x

Internet
SOFTWARE VALUATIONS



Internet
DEAL SPOTLIGHT

SOLD TO

SOLD TO

Seller: VehicleCare [India]
Acquirer: Roadzen [India]
Transaction Value: $277M
- Online vehicle repair services

Seller: minicabit [United Kingdom]
Acquirer: CMAC [ComfortDelGro] [United Kingdom]
- Online cab comparison service

Vehicle-Related Services



Internet
DEAL SPOTLIGHT

Referral Services

SOLD TO

Seller: Caring.com [USA]
Acquirer: SilverAssist [USA]

- Online senior care information & resources



Internet
DEAL SPOTLIGHT

E-Commerce

SOLD TO

Seller: Vitacost [Kroger] [USA]
Acquirer: iHerb [USA]

- Online vitamins & supplements retailer



Consumer
SOFTWARE MARKET

Public Valuation Multiples

1.00 x

1.50 x

2.00 x

2.50 x

3.00 x

3.50 x

4.00 x

4.50 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

EV/SEV/EBITDA

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26
EV/EBITDA 15.27 x 16.44 x 16.90 x 19.91 x 18.62 x 21.49 x 20.01 x 19.94 x 18.81 x 19.69 x 16.59 x 16.23 x 16.56 x
EV/S 2.91 x 2.92 x 2.70 x 3.24 x 3.15 x 3.83 x 3.53 x 3.74 x 3.73 x 3.72 x 3.27 x 3.27 x 3.20 x



Consumer
SOFTWARE VALUATIONS

Subsector Sales EBITDA Examples

Casual Gaming 2.45x 12.2x

Core Gaming 5.01x 16.0x

Other 3.34x 31.4x



Consumer
DEAL SPOTLIGHT

SOLD TO

Seller: The Overlap [United Kingdom]
Acquirer: Global [United Kingdom]
- Online sports streaming content services

Seller: Lights Out Sports [USA]
Acquirer: Applied Real Intelligence [USA]
- Online sports & entertainment streaming services

SOLD TO

SOLD TO

SOLD TO

Seller: Starglow Media [USA]​
Acquirer: SuperAwesome [Epic Games] [United Kingdom]
- Online audio content services

Seller: Dread Central [USA] 
Acquirer: Be Afraid [USA]
- Online horror publishing & streaming media services

Streaming



Consumer
DEAL SPOTLIGHT

Communications

SOLD TO

SOLD TO

Seller: Therapy Box [United Kingdom]
Acquirer: PRC-Saltillo [USA]
- Augmentative & alternative communication mobile application

Seller: Threema [Afinum Management] [Switzerland]
Acquirer: Comitis Capital [Germany]
- Mobile messaging application



Consumer
DEAL SPOTLIGHT

Consumer Health

SOLD TO

Seller: Torch [USA]
Acquirer: OpenAI [USA]
Transaction Value: Reported $100M

- Health data aggregation mobile application



Infrastructure
SOFTWARE MARKET

Public Valuation Multiples

1.00 x

1.50 x

2.00 x

2.50 x

3.00 x

3.50 x

4.00 x

4.50 x

5.00 x

5.50 x

6.00 x

10.00 x

12.00 x

14.00 x

16.00 x

18.00 x

20.00 x

22.00 x

24.00 x

EV/SEV/EBITDA

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26
EV/EBITDA 20.09 x 20.23 x 17.85 x 17.35 x 16.41 x 16.40 x 16.25 x 18.46 x 18.16 x 18.42 x 19.48 x 19.73 x 19.54 x
EV/S 4.98 x 4.89 x 4.16 x 4.28 x 4.91 x 4.88 x 4.00 x 3.92 x 4.04 x 3.91 x 4.15 x 4.13 x 3.61 x



Public Valuation Multiples

Infrastructure
SOFTWARE VALUATIONS

Subsector Sales EBITDA Examples

Application Lifecycle 4.27x 9.38x

Endpoint 5.03x 23.9x

Network Management 3.70x 29.6x

Security 5.62x 18.1x

Storage & Hosting 3.53x 22.3x

Other 3.30x 14.8x



Infrastructure
DEAL SPOTLIGHT

Development Tools

SOLD TO

SOLD TO

Seller: Langfuse [Germany]
Acquirer: ClickHouse [USA]
- LLM application development tool

Seller: Fern [USA]
Acquirer: Postman [USA]
- API development & documentation software



Infrastructure
DEAL SPOTLIGHT

Security

SOLD TO

SOLD TO

SOLD TO

Seller: Seraphic Security [Israel]
Acquirer: CrowdStrike [USA]
Transaction Value: $420M
- Enterprise browser security software

Seller: Iriusrisk [Spain]​
Acquirer: ThreatModeler Software [Invictus Growth Partners] [USA]
Transaction Value: $100M
- Threat modeling software

Seller: Build38 [Germany]
Acquirer: OneSpan [USA]
- Mobile application security software



Infrastructure
DEAL SPOTLIGHT

Identity and Access Management

SOLD TO

SOLD TO

Seller: SGNL.AI [USA]
Acquirer: Crowdstrike [USA]
Transaction Value: $740M
- Identity security & access management software

Seller: StrongDM [USA]
Acquirer: Delinea [TPG] [USA]
- Infrastructure access & security software



IT Services
DEVELOPED MARKETS

Public Valuation Multiples

0.40 x

0.60 x

0.80 x

1.00 x

1.20 x
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1.60 x

1.80 x

2.00 x

6.00 x

7.00 x

8.00 x

9.00 x

10.00 x

11.00 x

12.00 x

13.00 x

EV/SEV/EBITDA

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26
EV/EBITDA 11.32 x 10.71 x 10.79 x 11.54 x 11.16 x 11.25 x 11.48 x 11.65 x 10.76 x 10.55 x 10.79 x 11.05 x 10.92 x
EV/S 1.41 x 1.09 x 1.10 x 1.23 x 1.20 x 1.29 x 1.13 x 1.11 x 1.13 x 1.19 x 1.20 x 1.18 x 1.20 x



IT Services
EMERGING MARKETS

Public Valuation Multiples

1.50 x

1.70 x

1.90 x

2.10 x

2.30 x

2.50 x

2.70 x

2.90 x

3.10 x

3.30 x

3.50 x

5.00 x

8.00 x

11.00 x

14.00 x

17.00 x

20.00 x

23.00 x

EV/SEV/EBITDA

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26
EV/EBITDA 18.97 x 15.86 x 14.18 x 12.39 x 12.85 x 12.88 x 12.67 x 12.63 x 11.95 x 12.09 x 13.20 x 14.30 x 13.62 x
EV/S 3.23 x 2.80 x 2.28 x 2.28 x 2.06 x 2.14 x 2.45 x 2.44 x 2.31 x 2.02 x 2.13 x 2.30 x 2.12 x



IT Services
DEAL SPOTLIGHT

SOLD TO

Seller: Tegria Services Group [USA]
Acquirer: Altaris [USA]
- Healthcare IT consulting & managed services

Seller: Dowell [Japan]
Acquirer: Nihon Kohden [Japan]
- Medical information systems distribution services

SOLD TO

SOLD TO

SOLD TO

Seller: SSDataInfo [USA]​
Acquirer: InductiveHealth [USA]
- Health systems design & integration services

Seller: Elysium Web Services [United Kingdom] 
Acquirer: Maulin Group [United Kingdom]
- Custom healthcare software development services

Healthcare IT Services



IT Services
DEAL SPOTLIGHT

Cybersecurity IT Services

SOLD TO

SOLD TO

SOLD TO

Seller: Panacea InfoSec [India]
Acquirer: SGS [Switzerland]
- Cybersecurity and GRC services

Seller: Advantus360 [Canada]​
Acquirer: Integrity360 [August Equity] [Ireland]
- Cybersecurity services for businesses in Canada and the US

Seller: elevenM [Australia]
Acquirer: ctrl:cyber [Australia]
- Cybersecurity services to businesses globally



IT Services
DEAL SPOTLIGHT

Government IT Services

SOLD TO

SOLD TO

Seller: Altamira [ClearSky Advisors] [USA]
Acquirer: Parsons [USA]
Transaction Value: $330M
- Defense contract engineering & IT services

Seller: Alpha 2 [USA]
Acquirer: Aurex [Godspeed Capital] [USA]
- Cryptographic engineering & cybersecurity services



Private Equity Tech M&A Activity: 
2025 Analysis



Top Private Equity Acquirers
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PE Platform vs. Bolt-On Acquisitions​

Year Bolt-on to Platform Deal Ratio

2023 5.5 : 1

2024 4.2 : 1

2025 5.8 : 1



Tech M&A Deal Volume 2025: PE vs. Strategic

Source: 451 Research & Corum Group
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Source: 451 Research & Corum Group

Tech M&A Deal Value 2025: PE vs. Strategic
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$1B $8.4B $1.8B

$55B $5B $3B

$2.2B $5.4B $2.6B $2.5B $1.9B $1.2B

$2B $6.5B $3B $2B $12.3B

$2B $2.5B

$5B $1.5B $2B

$1.1B $10.6B $3.1B $2.2B

$4.4B $2.6B $7.7B

$2.4B $1B

$2.3B $1B

Hospitality Solutions 
business

Digital Aviation 
Solutions business

Megadeals ($1B+) of 2025 – PE Buyers
$167B TOTAL



$55B $5B

Megadeals ($1B+) of 2025 – PE Buyers
$167B TOTAL

SOLD TO

Seller: Electronic Arts [USA]
Acquirer: PIF/Affinity Partners/Silver Lake [Saudi Arabia]
Transaction Value: $55B (7.4x EV/Sales and 27.5X EV/EBITDA)
- Mobile games developer & publisher



$1.2B

$2B $12.3B

$2B

$10.6B
Digital Aviation 

Solutions business

Megadeals ($1B+) of 2025 – PE Buyers
$167B TOTAL

SOLD TO

Seller: Dayforce [USA]
Acquirer: Thoma Bravo [USA]
Transaction Value: $12.3B
- AI-powered human capital management software



Corum Research Report

Anna 
Lebedieva 

Senior Analyst

Artem 
Mamaiev
Associate

Callum Turcan
Research Writer

Elena Serikova
Data Researcher



Complete global market report 
available upon request
info@corumgroup.com

On demand webcast will be 
available at:
www.corumgroup.com

Tech M&A 
Research Report
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