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Email questions to
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This event is being recorded

On demand webcast will be available at
WWWwW.corumgroup.com
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90 Minutes
Industry Update

Overview of the M&A
Process
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MERGERS & ACQUISITIONS ABOUT VALUATIONS & PROCESS TRANSACTIONS RESOURCE CENTER CONTACT

FOR CEOS, BY CEOS

With the most senior dealmakers leading
the most successful tech M&A process in
history, Corum has sold more software
and related technology companies than With the most
anyone. Is it time for you to take the next senior

step with Corum? dealmakers
leading the

most
successful
tech M&A
process in
history, Corum
has sold more
software and

MERGERS & ACQUISITIONS

I want to sell and get in
touch with an advisor

I am thinking about
selling and would like

I'm not ready to sell
yet, but want to

immediately. more information. research and learn
about M&A.

CONTACT US > ABOUT CORUM — RESOURCE CENTER >

i &Y b

Years in business Advisors worldwide In wealth created Closed transactions



World Tech M&A Leaders

Focus—sell side,
technology only

Detailed, professional,

CORUM global process

MERGERS & ACQUISITIONS
Team approach,
senior dealmakers

World Technology
Council



World Tech M&A Leaders

HANDBOOK
ofF BUSINESS
VALUATION

- JEFFREY D. JONES

Corum Buyer
Knowledgebase

CORUM
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World Tech M&A Leaders CORUM
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Since 1990, the most
attended executive
conference in technology
history

More events hosted than
all other competitive
conferences combined

Over $2 trillion in
transaction value by
attendees - buyers
and sellers
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8 Stages for an

" . Due y
Preparation D Negotiation Diligence » Integration
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Tech M&A Monthly

Starts in 1 minutes

s Thoughts? Questions? Let us know!
@CorumGroup
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Software Bidding Wars

Are you leaving over half your value on the table?
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TIM GODDARD,

Oversees Corum’s global marketing efforts including extensive conference
schedule, “Selling Up, Selling Out,” the “Merge Briefing,” the “Tech M&A
Monthly webcast” and Corum's platinum sponsorship of the World
Financial Symposium’s live events and Tech Market Spotlight series.

Served as marketing and product manager for GIS software startup
Depiction, Inc., and previously worked in marketing for VizX Labs, a
pioneering SaaS startup delivering DNA analysis tools.

Worked for a US Senate campaign and taught science in Rio de Janeiro.

Graduated Magna Cum Laude from Bethel University in St. Paul, Minnesota,
with degrees in History and Biology.
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Email questions to
info@corumgroup.com

This event is being recorded

On demand webcast will be available at
WWWwW.corumgroup.com
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Field Report
Deal Reports

The Taxman Cometh

Special Report: Software Bidding Wars

Global Tech M&A Research Report
SPAC Panel




Growth and Exit Strategies

For Software & IT Companies:
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DAN BERNSTEIN,

Daniel Bernstein is a senior deal maker at the Corum Group working within
a variety of sectors in B2B and consumer software companies.

Previously, Daniel worked in a number of roles over a twenty five year
career in high technology, most notably as the founder and CEO of
Sandlot Games Corporation, a leading casual games publisher and
developer.

Daniel started a consulting practice where he advised larger companies
such as RealNetworks and smaller high growth businesses on product
development, strategic initiatives, and M&A opportunities.

Daniel holds a Bachelor of Science in Computer Science and a Masters of
Arts in Music Composition from the University of Virginia.
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MineRP is the world’s only

e Epircc Operational Technology

(OT) platform purposely

has acquired built to unify the OT and
= Enterprise Resource
‘.‘ﬁ” MineRP Planning (ERP) domains in
A

the global mining industry.

Corum acted as exclusive M&A advisor to MineRP

CORUM
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BRUCE MILNE,

Founded or owned four software companies, including AMI, an Inc. 500
firm, the largest vertical market software company in the world at the time

Advisory boards for Microsoft, IBM, DEC, Comdex and Apple.

Board member/founding investor in some of the most innovative firms in
their field, including Blue Coat, Bright Star and Sabaki.

Past advisor to two governors and a senator, a board member of the
Washington Technology Center.

Founder of the WTIA, the nation’s most active regional technology trade
association.

One of the 200 most influential individuals in the IT community in Europe.

Graduate with Distinction from Harvard Business School.
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The Taxman Cometh CORUM
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President Biden’s
basic proposals

Could be the fifth largest tax
increase in history

Ground zero is the rich

Entrepreneurs who will sell
their companies for
a fortune
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President Biden’s
basic proposals

Doubling the capital gains tax
Halving exemptions
Reducing stepped-up basis

Higher estate tax rates
Eliminating carried interests

Higher income taxes
Reduced loopholes



The Taxman Cometh

Are you ready?



The Taxman Cometh

We have polled the brightest
legal and accounting minds

Top Tech Law Firms

Corum’s Event Co-Sponsors



The Taxman Cometh

Succession Planning — What Now?
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Are you leaving over half your value on the table?

T TRTR T




Software Bidding Wars

The pandemic changed
M&A forever

More buyers globally
More cash available
Real time process now
More preemptive offers
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Robert — a PE fund exec.




Buyer Contact - Pre/Post COVID CORUM
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Buyer Engagement

Pre-COVID

Asset Management 137 1270 15 8 weeks
Telecom 180 1640 14 2 months
Mining 118 553 20 3 months

EdTech 181 991 30 6 weeks



Buyer Contact - Pre/Post COVID

Avg # of Buyers

150

Summary
Pre-COVID
Avg outreach
Avg # of Opens Avg # of NDAs time
over +2

1000 17 months
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Buyer Engagement

Post-COVID

Cybersecurity 113 595 20 3 days (Sat-
Mon)

IT Services 96 1256 23 1 week

Digital Commerce 90 2102 31 5 days

HealthTech 197 1105 40 2 weeks



Buyer Contact - Pre/Post COVID

Avg # of Buyers

120

Summary

Post-COVID
Avg # of Opens Avg # of NDAs Avg :i‘::':a‘:h
around <2

1200 25 weeks
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Robert — a PE fund exec.




Case Studies — Optimal Outcome Process CORUM

Record prices & more bidders

Including SPACs, which we will hear
from shortly
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Auction Environment

Company 1 - $16M $21Mm $25M $40M | $40M
Company 2 $17M $16 M $20M $30M $40M $45M
Company 3 - $1MM | $14M $18M $25M | $25M



Case Studies — Optimal Outcome Process CORUM

Greed and Fear,

the dominant emotions in Tech M&A



Case Studies — Optimal Outcome Process CORUM

Wonderful if they buy you

Terrible if competitor buys you



Case Studies — Optimal Outcome Process CORUM

In each of these cases:
Each had preemptive offer

The buyers considered accepting

All moved up with Corum’s “8 Step Process”



Optimal Outcome Process Statistics CORUM

MERGERS & ACQUISITIONS

In each of these cases:

The results — better than the normal 48% improvement

75% of t
25% of t

ne time — another bidder will pay more

ne time — someone you’ve never heard of

The final buyer was not the first bidder



Software Bidding Wars

With the pace today,
Know what questions buyers are going to ask
Have the answers

Be able to provide follow up materials immediately



Software Bidding Wars

If buyers are spending the effort
to respond fast, then they expect
you to do the same



Software Bidding Wars

More than ever, preparation has to
be done right...



Software Bidding Wars

Or, you won’t get the offer
you deserve



Software Bidding Wars

Buyers only give you one shot
It’s hard to go back to them
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Corum has responded to the faster pace
More seniors in IPMs (Initial Presentation Meetings)
Added layer of executive coaching
Increased research

More writers involved



Software Bidding Wars

Ensure that your story best

maps your technology and

your opportunity to what
the buyers want



Software Bidding Wars

We are seeing more
preemptive bids



Software Bidding Wars

When it comes to preemptive
offers, “JUST SAY NO!”



Software Bidding Wars

Too many sellers are leaving over
half their value on the table

Don’t make a decision you’ll regret



Software Bidding Wars

Now more than ever, it is
important to get educated before
going through the M&A process



Software Bidding Wars CORUM
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Attend our seminars and
get educated

0) CORUM _
SUCCESSION e 4CORUM

MERGE BRIEFING W P LAN N I NG AN SELLING UP

1SELLING OUT
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MERGERS & ACQUISITIONS

Tech M&A
Research Report
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120% _mm —S&P TECH ——Dow Jones ——NASDAQ Apr
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INASDAQ | 5.4%
100% A

Asia Apr
HANG SENG 2.2%
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Apr 2020 Apr 2021
265

Mega Deals 3 133% f
Largest Deal $4.4B 348% f

Transactions

Apr 2020 Apr 2021

Cross Border 37%

Transactions

Start-Up Acquisitions 10%

*
2 )

Average Life of Target

18 yrs

17 yrs
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Gf@"@ ) @LTIMETER

Seller: Grab [Singapore]
Acquirer: Altimeter Growth [USA]
Transaction Value: $39.5B and 17.9x EV/Sales

- SE Asian ride sharing mobile app

- Makes Grab the most valuable Southeast Asian company to list
shares in the U.S.



Market Sectors

Horizontal

Consumer

Vertical
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Infrastructure

&

Internet

S

IT Services




Horizontal

EV/EBITDA
35.00x
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30.00x

25.00x

20.00x

15.00 x

10.00 x

Apr-20

May-20

Jun-20

Jul-20

Aug-20

Sep-20

Oct-20

Nov-20

Dec-20

Jan-21

Feb-21

Mar-21

Apr-21

@ EV/EBITDA

20.76x

22.55x

23.20x

23.28x

26.87 x

27.16x

27.02x

33.12x

3444 x

3054 x

31.11x

30.54 x

34.35x

eV /S

4.59 x

512 x

5.16 x

5.44 x

5.95x

5.60 x

5.67x

6.03 x

6.32 x

6.23 x

6.18 x

5.96 x

6.69 x

EV/S
7.00 x

6.50 x

6.00 x

5.50 x

5.00 x

4.50 x

4.00 x

3.50 x

3.00 x



@ Horizontal

Subsector

Sales

EBITDA
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Examples

Business Intelligence
Marketing

ERP

Human Resources
SCM

Payments

Other

A 8.87x
A 5.27x
A 6.31x
= 7.18X
—11.56x
- 6.07x

== 7.01X

A 34.35x
A 34.38x
4 27.08x
V 24.90x
— 48.50x
A 50.39x

A 33.14x

Microsrategy  NICE”  splunk >
ZliveRamp % AllianceData HubS@ét

ORACLE L w
PEGA @

(ornerstone  PAYCHEX . 1.4 ay.

(Waspentech DESC4RTES 4Manhattan

NCl s P prayral [8) Square

a

NUANCE opentext




2021 Mega Deals (Jan-Apr) CORUM
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“=BlueYonder EXXE) Panasonic

Seller: Blue Yonder [New Mountain Capital] [USA] Innovyze {\ AuToDESK $1.0B SEEQUENTBenfley s1.08
Acquirer: Panasonic [Japan]
Transaction Value: $5.6B (8.5x EV/Sales and 34x EV/EBITDA) Stastrtrace IG $1.0B|  |{3Gaivanize [J) Diigent $1.08

- SCM SaaS & software

) THerapyBranDs K KR $1.2B SPOT\,(, quni‘l‘e $1.2B
RTL

Schneider
hght ™ Zccceric $1.58 un@omcs @ $1.7B
=M% 2S5 HUCK

OUP Blackstone $1'6B U n I T A.csocm.::; SZ-OB
]

s208) | NIC “~Wler $238 7 wrikeCifTIX $2.38

- THOMABRAVO
[: Apcn wiprofit $1.58 | thycofic, 'p £P Sty $1.4B @
e TPG

L
CEDACH/ {@N $1.78 | turb{Tjomic
L ]

$2.8B U McAfee i $4.0B ITIVIT] Ea Broadridg

enterprise business

2.5B il THomABRAVO $2.4B

Blackstone

LYPER rmatch $1.7B ’perspecta.Pel’gan $4.1B Qautha 0kta $6.5B ‘CoreLog\C I\,,:IT‘N'EIRLI $6.0B |orecise|y .. $3.5B

STONE POINT CAPITAL TA|ASSOCIATES

A 2~
gt €D s | OS il 58 |[SFLIRICERMus5.08  CHANGE Qopruns7.98| X clueronder Panasonio $5.68

HEALTHCARE

m’ Uber $1.1B L.‘ gg,f,’JL‘ esys @a@/ $2.78 GlobalLogic HITACHI $8.5B proofpoint. §1 rHomasravo $12B %‘1% Hiaalth 0@ s118 B\ @ NUANCE B2 Microsoft $20B

Sciences

Thoughts? Questions? Let us know!
@CorumGroup




2021 Mega Deals (Jan-Apr) CORUM
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a

Nuance EEE) B* Microsoft

Seller: Nuance Communications [USA] Innovyze {\ AUTODESK $1.0B SEEQUENTBentley $1.08
Acquirer: Microsoft [USA]
Transaction Value: $19.7B (13.6x EV/Sales and 72.7x EV/EBITDA) Stastrtrade IG $1.0B|  |{3Gaivanize [J) Diigent $1.08

- Al-enabled IVR SaaS

) THerapyBranDs K KR $1.2B SPOT\,(, quni‘l‘e $1.2B
RTL

Schneider
hght ™ Zccceric $1.58 un@omcs @ $1.7B
=T 2S5 HUCK

cnpcn W|pr? - ER]&?OUP $16B U n I T AFSOClAT?-’; SZ-OB
o . —
CEDACRI { QN $1.7B turt@mlc $2.08 NIC
[ ]

$2.8B U McAfee e $4,0B ITIVIT] B4 BroXidge $2.5B il THomABRAVO $2.4B

enterprise business

. [} THOMABRAVO :
$1.5B TI'Iu[:I]TI‘[:/ PsrP @CEnlt:\ry $1.48 @w

tyler $2.38/ |\ wrikeCilTIX $2:38

Blackstone

jorecisely — =% $3.5B

TA|ASSOCIATES

HYPER match $1.7B ’ persPecm-Pergggn $4.1B Qautha 0kta $6.5B ‘CoreLog\c I\,,::IT‘N;L!I

STONE POINT CAPITAL
AriiED 7% TELEDYNE CHANGE Y
g@ @ $2.4B a“_s (UNIVE RSAL $5.3B cFl.lk PN TechiNoLocies $8.0B TILAINS 1tUC)I':'TLGJM $7.98

m’ Uber $1.1B L.‘ gg,f,’JL‘ esys @a@/ $2.78 GlobalLogic HITACHI $8.5B proofpoint. §1 rHomasravo $12B %‘1% Hiaalth 0@ s118 B\ & NUANCE B2 Microsoft $20B

Sciences

<= BlueYonder Panasonic $5.6B

Thoughts? Questions? Let us know!
@CorumGroup
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EV/EBITDA EV/S
28.00x 7.00 x
- 6.50 x
26.00 x —
- 6.00 x
24.00x —
- 5.50 %
22.00x 5.00 x
- 4.50 %
20.00 x —
- 4.00 x
18.00x —
- 3.50 %
16.00 x 3.00 x
- 2.50 x
14.00 x —
- 2.00 %
12.00 x —
- 1.50 x
10.00 x 1.00 x
Apr-20 | May-20 | Jun-20 Jul-20 Aug-20 | Sep-20 | Oct-20 | Nov-20 | Dec-20 | Jan-21 | Feb-21 | Mar-21 | Apr-21
CEV/EBITDA| 14.67x | 16.48x | 1820x | 17.14x | 21.57x | 19.48x | 20.01x | 23.52x | 23.43x | 2064x | 22.86x | 23.17x | 27.10x
e\ /S 3.16x 3.53x 349 x 3.72x 421 x 3.83x 4.03x 429 x 5.04 x 4.90 x 5.97 x 4.89 x 4.95 x




Internet CORUM

Subsector Sales EBITDA Examples

0
Diversified Internet A 4.95x —27.10x Alphabet Baiwﬁrgh Tencent f&if

eCommerce VvV 3.17x A33.81x eb W4 “YJDE%F,\) ® zalando
Social Network — 6.21x A19.16x racesook [IMIXI] Ewikker
GROUP

f#i: BOOKING

Travel & Leisure —=10.43X A59.89x I} usT AT Takeawaycom eEXPediCI@ L OLDINGS
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Qcleartrip == Flipkart

Walmart

Seller: Cleartrip [India]
Acquirer: Flipkart.com [Walmart] [India]

- Online travel reservation service
- Helps to compete with Amazon



EV/EBITDA

CORUM
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28.00x

26.00x

2400x

22.00x

20.00x

18.00 x

16.00 x

14.00 x

12.00 x

10.00 x

Apr-20

May-20

Jun-20

Jul-20

Aug-20

Sep-20

Oct-20

Nov-20

Dec-20

Jan-21

Feb-21

Mar-21

Apr-21

0 EV/EBITDA

19.97 x

20.25x

2191x

22.48x

2401x

23.22x

22.83x

2478x

2590x

25.05x

2491 x

2595x

27.06x

-FV/ /S

3.96 x

4.08 x

4.66 x

4.67 x

5.06 x

4.94 %

4.87 x

5.42 x

6.22 x

6.11x

6.47 x

6.22 x

7.08 x

EV/S
8.00 x

7.50 x
7.00 x
6.50 x
6.00 x
5.50 x
5.00 x
4.50 x
4.00 x
3.50 x

3.00 x
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Subsector Sales EBITDA Examples
A/E/C A12.08x A 53.21x  NAUTODESK  Sonssaur SYNOPSYS
Automotive — 4. 77X — 23.98X  Autotrader 4} BitAuto s  fezi

Energy & Environment — 3.35x — 26.61x %ms Markit  ffren Xylem

Financial Services A 7.18x A 24.55x Broadridge fiserv.
Government — 1.77x — 14.12x  "““chimman  Raytheon o tyler
Healthcare A 3.20x A27.40x  # Allscripts  {HealthCatalyst & Cerner
Real Estate — 8.09x A 37.14x Q@ cociose Bcosacow 2 Zillow

Other A 7.01x —28.23x  aMabEtus’ autiockwell  €abre
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) THERAPYBRANDS m KKR

Seller: Therapy Brands [USA] Innovyze {\ AuTobeEsk $1.0B SEEQUENTBentley $1.08
Acquirer: KKR [USA]
Transaction Value: $1.2B ‘tastytrade‘ IG $1.0B I3 Galvanize . |I3\ili|?ﬁrl1t $1.0B
- Medical records ERP SaaS
\ ) THerapyBranDs K KR $1.2B SPOTur\L’(’ quni‘l‘e $1.2B
Schneider
uphght e $1.58 cardfironics (%) $1.78

. THOMABRAVO "
cnpcn WIPr? § $1'SB Tnu[:l]"‘[:/ 'P_fP ﬁceﬁlt‘:fr? 51'43 @ {[g)gglggoup Blackstone $1'6B U n IT A.csocm.::; SZ-OB

L
CEDACH/ {@N $1.78 | turb{Tjomic
L ]

208 | NIC -tyler s238 | wrikeCilTIX $2.38

Blackstone IEXEL Eeggﬁ‘fg]eess i $4.0B ITIVIT| BS Broadridge $2.5B Al THOMABRAVO $2.4B
INSIGHT . ——
HYPER match $1.7B [/ ] perspecta.Per?;E?Q $4.18 wautho okta $6.5B ‘CoreLog;‘cmmp;(j:;RSAHTALSG.OB jorecisely [ e $3.5B

A 2~
clt €D s | OS it 58 |[SFLIRICERMus8.08  CHANGEQ0pruns7.98| |2 cuveronder Panasonio $5.68

HEALTHCARE

m’ Uber $1.1B L.‘ gg,f,’JL‘ esys @a@/ $2.78 GlobalLogic HITACHI $8.5B proofpoint. §1 rHomasravo $12B %‘1% Hiaalth 0@ s118 B\ @ NUANCE B2 Microsoft $20B

Sciences

Thoughts? Questions? Let us know!
@CorumGroup




EV/EBITDA
28.00x
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26.00x

24.00x

22.00x

20.00 x

18.00 x

16.00 x

14.00 x

12.00 x

10.00 x

Apr-20

May-20

Jun-20

Jul-20

Aug-20

Sep-20

Oct-20

Nov-20

Dec-20

Jan-21

Feb-21

Mar-21

Apr-21

C—IEV/EBITDA

2096x

23.19x

2523 x

2573 x

23.02x

20.04x

19.47 x

2097 x

2396x

2684 x

23.61x

2292x

2390x

ammFY /S

3.52 x

4.43 x

5.30 x

5.75x%

5.71x

5.59 x

5.16 x

544 x

6.11 x

6.54 x

5.92 x

5.96 x

6.01 x

EV/S
7.00 x

6.50 x
6.00 x
5.50x
5.00 x
4.50 x
4.00 x
3.50 x
3.00 x
2.50 x
2.00 x
1.50 x
1.00 x
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@ Consumer CORUM

Subsector Sales EBITDA Examples

Casual Gaming  — 4.87x A 26.50x g@ M zynga
Core Gaming —6.22x —20.59x  ACIIVISION. @ @

UBISOFT

Other V 7.29x 'V 36.98x lgn NETFLIX & spotify
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4

HEMISPHERE
pANTA m MEDIA GROUP
IARTISAN| LIONSGATE

Seller: Pantaya [Artisan Home Entertainment] [Lions Gate Entertainment] [USA]
Acquirer: Hemisphere Media Group [USA]
Transaction Value: $124M

- Online Spanish video streaming website
- Expands content relationship with Lionsgate



. Infrastructure

EV/EBITDA

26.00x

Public Valuation Multiples
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EV/S

24.00x

22.00x

20.00x

18.00 x

7.00 x

16.00 x

14.00 x

12.00x

10.00 x

1.00 x

Apr-20

May-20

Jun-20

Jul-20

Aug-20

Sep-20

Oct-20

Nov-20

Dec-20

Jan-21

Feb-21

Mar-21

Apr-21

[ EV/EBITDA

18.25x

20.02 x

16.47 x

20.21x

19.55x

19.54 x

17.10x

2046 x

2262x

2142 x

19.88 x

23.58x

2458

P\ /S

452 x

4.54 x

4.52 x

437 x

4.42 x

433 x

4.07 x

437 x

5.26 x

5.17 x

4.98 x

5.38 x

546 x
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Subsector

Sales

EBITDA
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Examples

Application Lifecycle

Endpoint

Network Management

Security

Storage & Hosting

Other

A 5.78x

A 5.84x

A 3.66x

A 9.22x

A 4.01x

V¥ 16.58x

= 11.51x
A 27.02x
V¥ 16.32x
A 27.61x
¥ 41.35x

== 17.00X

A ATLASSIAN

CIITIX

®

uuuuuuuu

@kamai

O New Relic. 57 Progress

O Opera vmware

lllllllll Juniper
CISCO S

(& Check Point &) =irzeve
commvauLT © M NetApp

Appian 5 software
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proofpoint. Emx) [l THOMABRAVO

Seller: Proofpoint [USA]

Acquirer: Thoma Bravo [USA]

Transaction Value: $12.3B and 12.3x EV/Sales
- Email & threat security SaaS

HYPER match $1.7B

di € ws

" Uber sus (8] 990 Gy sa7e

Thoughts? Questions? Let us know!
@CorumGroup

[ | THOM(ABRAVO $1.48
G i .
PSP Oy

turt@mic

U McAfee - $4,08

enterprise business

wautho oktaq sese
SFLIR P S $8.08

thycotic,

CAPCD -

L
CEDACR/ :o v $1.7
L ]

$2.0B

GROURP

$2.8B

Blackstone

’ perspecta. Peraggn $4.1B

a-‘} (l‘.‘lNI\IIEEI}!SAL 35.38

GlobalLogic HITACHI $8.5B proofpoint. i Homasravo $12B

Innovyze {\ AuToDEsK. $1.0B

‘tastytrade‘ IG $1.0B

) THerapyBranDs K KR $1.2B

Schneider ¢, g
aesHUCK
TER . $1.68
[ ] . o
NIC ) tyler_ $2.3B

ITIVITI

uvplhght

B Broadridge' $2.5B

STONE POINT CAPITAL

CHANGE &~ oprum$7.98

HEALTHCARE

%‘1% Health 0@ s118

Sciences

SEEQUENTBenfley s1.08

I3 Galvanize . ||3\'1||?ﬁfl1t $1.0B

pppppp

Cartironics (%) $1.78
U n I T AFSOClAT;:; SZ-OB

7 wrike CifTIX $2.38

i} THOMABRAVO $2.4B

jorecisely — =% $3.5B

TA|ASSOCIATES

<= BlueYonder Panasonic $5.6B

.\‘.7NUANCE= Microsoft $20B
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EV/EBITDA EV/S
24.00 x 6.50 x
22.00 x 1 - 6.00x
20.00 - 220X

- 5.00x
18.00 x
- 4.50 x
16.00x
- 4.00 x
14.00x
- 3.50 x
12.00x
- 3.00 x
10.00 x L 550 x
8.00 x - 2.00x
6.00 x 1.50 x
Apr-20 | May-20 | Jun-20 Jul-20 | Aug-20 | Sep-20 | Oct-20 | Nov-20 | Dec-20 | Jan-21 | Feb-21 | Mar-21 | Apr-21
EENEV/EBITDA| 14.43x | 1439x | 1541x | 1860x | 1880x | 19.25x | 17.52x | 19.13x | 20.88x | 20.32x | 23.03x | 22.31x | 21.17x
EV/S 2.79 x 2.71x 2.97 x 3.76 x 3.79x 3.90 x 3.76 x 421 x 4.64 x 4.41 x 5.25x 5.83 x 551 x




EV/EBITDA
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16.00 x

15.00 x

14.00x

13.00x

12.00 x

11.00 x

10.00 x

9.00 x

8.00 x

7.00 x

6.00 x

Apr-20

May-20

Jun-20

Jul-20

Aug-20

Sep-20

Oct-20

Nov-20

Dec-20

Jan-21

Feb-21

Mar-21

Apr-21

3 EV/EBITDA

12.66 x

12.84 x

13.45x

13.21x

13.29x

12.97 x

12.77 x

14.39 x

14.48 x

13.87 x

13.12 x

14.28 x

1511 x

amF\//S

1.11x

1.27 x

1.31x

1.41 x

1.43 x

1.44 x

1.24 x

1.41 x

1.43 x

1.39x

1.30 x

1.38 x

1.47 x

1.60 x

1.40 x

1.20 x

1.00 x

0.80 x

0.60 x

0.40 x
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» Mphasis

\ The Next Applied

Seller: MphasiS [India]

Acquirer: The Blackstone Group [USA]
Transaction Value: $2.8B
- India-based IT services & BPO

HYPER match $1.7B

di € «s

A" Uber sus| (] S Gty s27e

Thoughts? Questions? Let us know!
@CorumGroup

v

Blackstone

$1.5B

CAPCD -

L
CEDACRI :o w $1.7B
L ]

$2.8B

Blackstone

’ perspecta. Per@:c_-_en $4.1B

a-‘} (l‘.‘lNI\IIEEI}!SAL 35.38

GloballLogic HITACHI $8.5B

- THOMABRAVO
thycotic 'PIP Geentrity $1.4B

-
PG

turt@mic

U McAfee e $4.08

enterprise business

wautho oktaq ses8
SFLIR“A™ TR e $8.08

$2.0B

proofpoint. i THomasravo $12B

Innovyze {\ AuToDEsK. $1.0B

‘tastytrade‘ IG $1.0B

) THerapyBranDs K KR $1.2B

Schneider ¢, g
acsHUCK
T B $1.68
[ ] . o
NiC - tyler s2s

ITIVITI B Broadridge' $2.5B

uvplhght

STONE POINT CAPITAL

CHANGE &~ oprum$7.98

HEALTHCARE

%l‘% Health 0@ s118

Sciences

SEEQUENTBenfley s1.08

I3 Galvanize . ||3\'1||?ﬁfl1t $1.0B

pppppp

Cartironics (%) $1.78
U n I T AFSOClAT;:; SZ-OB

7 wrike CifTIX $2.38

i} THOMABRAVO $2.4B

jorecisely — =% $3.5B

TA|ASSOCIATES

<= BlueYonder Panasonic $5.6B

.\‘.7NUANCE= Microsoft $20B
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TGS = i,

Seller: G4S [United Kingdom]

Acquirer: Allied Universal [USA]
Transaction Value: $5.3B

- Security systems design and integration

$1.5B

CAPCD -

L
CEDACR/ :o w $1.7B
L ]

GROURP

Blackstone $2'8B

match

$1.7B

di € ws

(8] Soon ™Y Bty $2.78

HYPER

’ perspecta. Peraggn $4.1B

(7-‘.5 (l‘;lﬁT\llERSAL 35.38

GloballLogic HITACHI $8.5B

A Uber s

Thoughts? Questions? Let us know!
@CorumGroup

i} THOMABRAVO

tn!._l[:ﬂ"[: p-rp Q}CEntnfy $1 4B
turl@ml I %208
U McAfee = $4.0B

enterprise business

wautho oktaq ses8
SFLIR“A™ TR e $8.08

proofpoint. i THomasravo $12B

Innovyze {\ AuToDEsK. $1.0B

‘tastytrade‘ IG $1.0B

) THerapyBranDs K KR $1.2B

Sd&'}i'ﬂﬁf $1.58

HUCK

TER . $1.68
NiC

ITIVITI

uvplhght

o tyler s238
B Broadridge' $2.5B

STONE POINT CAPITAL

CHANGE4 4-.,' OPTUM $7.98

HEALTHCARE

F‘RA
Ith 11B
71&' & e OGO

SEEQUENTBenfley s1.08

i3 Galvanize . Diligent $1.08

pppppp

U n I T AFSOClAT;:; SZ-OB
7 wrike CifTIX $2.38

i} THOMABRAVO $2.4B

jorecisely — = _$3.5B

TA|ASSOCIATE

<= BlueYonder Panasonic $5.6B

.\‘.7NUANCE= Microsoft $20B
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Email questions to
info@corumgroup.com

This event is being recorded

On demand webcast will be available at
WWWwW.corumgroup.com
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1SELLING OUT

Half-Day
Tech M&A Bootcamp

The most attended
tech executive
conference in history

90 Minutes
Industry Update

Overview of the M&A
Process
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