MERGERS & ACQUISITIONS

Tech M&A Monthly

Starts in 2 minutes

" Thoughts? Questions? Let us know!

@CorumGroup



CORUM | Tech M&A Monthly

Mid-Year Report

Merger Myths& Misperceptions




MERGERS & ACQUISITIONS

Email questions to
info@corumgroup.com

This event is being recorded

On demand webcast will be available at
www.corumgroup.com
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90 Minutes
Industry Update

Overview of the M&A
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CORUM it it emen

MERGERS & ACQUISITIONS ABOUT VALUATIONS & PROCESS TRANSACTIONS RESOURCE CENTER CONTACT

With the most senior dealmakers leading
the most successful tech M&A process in
history, Corum has sold more software

and related technology companies than With the most
anyone. Is it time for you to take the next senior

step with Corum? dealmakers
leading the
most
successful
tech M&A
process in
history, Corum
has sold more
software and

| want to sell and get in 1 am thinking about I'm not ready to sell
touch with an advisor selling and would like yet, but want to
immediately. more information. research and learn

about M&A.

Years in business Advisors worldwide In wealth created Closed transactions



World Tech M&A Leaders

Focus—sell side,
technology only

Detailed, professional,

CORUM global process

MERGERS & ACQUISITIONS
Team approach,
senior dealmakers

World Technology
Council



World Tech M&A Leaders

HANDBOOK
of BUSINESS
VALUATION

- JEFFREY D. JONES

Corum Buyer
Knowledgebase

CORUM
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World Tech M&A Leaders CORUM

MERGERS & ACQUISITIONS

Since 1990, the most
attended executive
conference in technology
history

More events hosted than
all other competitive
conferences combined

Over $2 trillion in
transaction value by
attendees - buyers
and sellers
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Special Announcement
Deal Reports
Field Reports

Merger Myths & Misperceptions

Global Tech M&A Research Report: Mid-Year Report
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BRUCE MILNE,

Founded or owned four software companies, including AMI, an Inc.

500 firm rated by IDC as the fastest growing computer-related company in
the world.

Advisory boards for Microsoft, IBM, DEC, Comdex and Apple.

Board member/founding investor in some of the most innovative firms in
their field, including Blue Coat, Bright Star and Sabaki.

Past advisor to two governors and a senator, a board member of the
Washington Technology Center.

Founder of the WTIA, the nation’s most active regional technology trade
association.

Worked with the Canadian government to found SoftWorld.
One of the 200 most influential individuals in the IT community in Europe.

American juror for the recent Tornado 100 Awards given to Europe’s top
technology firms.

Graduate with Distinction from Harvard Business School.
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“] am not worried about the recession...”

A very dangerous misperception
Cures won’t immediately reverse millions of layoffs
42% of jobs won’t come back

The recession will affect your bottom line
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It’s prudent to at least calibrate this market

Buyers are active

Values strong

Record cash available




Special Announcement CORUM
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35 years in tech investment banking through downdrafts,
Corum’s experience shows:

40% drop in the first 18 months (half the buyers leave)
Recessions take years to recover from

Unlikely that values will come back to past record levels

Going to market now...

Opens doors to potential buyers, improves business model,
hones strategy through preparation and research

Gain invaluable market/product feedback

Get offers for buyouts and recapitalization!



5 Major Benefits of a Professional Process

Model

The
preparation
process will
help forge a

better
business
model for
your firm

Research

Your
strategic
position will
improve
from the
research/
positioning
process

Market
Feedback

Buyer
contact will
provide
invaluable
data/insights
to help
improve
your value

Relation-
ships

Not
everyone is
a buyer, but

you open
many doors
which will
yield
business

CORUM
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Exit

The merger,
asset sale,
or financial
recap of
your
company




Special Announcement

Waiting too long means your company
continues to struggle

Buyers only pay premium for healthy companies

If you don’t have the resources to make it through,
you need to partner with someone who does




DANIEL BERNSTEIN,
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25+ years executive experience in high technology and
software.

Founder and CEO of Sandlot Games Corporation, a leading
casual games publisher and developer, sold in 2011.

Serves as advisor and board member across different
companies in diverse sectors such as business to business,
consumer and IloT.

Works within a variety of sectors in B2B and consumer
software companies.
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BISON 0 CAPITAL

has acquired

44/1.,._.; For The Record

Corum acted as exclusive M&A advisor to For The Record

CORUM
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Deal Report

BYWRIVER

CAPITAL

has acquired

A altvia

Corum acted as exclusive M&A advisor to Altvia

CORUM

MERGERS & ACQUISITIONS
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ANDY HILL, ARNAUD VIVIERS, MARTIN LOWRIE,




Assigned Team CORUM

MERGERS & ACQUISITIONS

Point: Researcher: Valuations Expert:

Daniel Bernstein Amber Stoner Yasmin Khodamoradi

Writer: Writer:

Tzvi Kilov Lorraine Goddard




Analyst Presentation Expert



Growth and Exit Strategies

For Software & IT Companies:
Managing & Selling During a Crisis

Matt Rung

Director of WFS

So much of success is about timing...

...the same is true when you pick an exit strategy.



Growth & Exit Strate

For Software and IT Companies

Managing & Selling During a Crisis

=%

Live from Singapore
GoToWebinar | July 14th

EDUCATING
TECHNOLOGY
LEADERS
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GXS ANZ: Managing, Growing
and Selling in Uncertain Times

12:00 pm — 5:00 pm Sydney Time

How do you manage your tech company and pursue tech M&4A in uncertain times?

The flagship WFS Tech Conference for CEOs, founders, and investors of software and IT
companies, covering Tech M&A: investment, growth, strategy, buyouts, sales, and mergers.
Insights from: private equity, VC, angels, strategic buyers, M&A advisors, and CEOs who've had
a successful exit.

LEARN MORE

GXS LA 2020 Virtual

12:00 pm — 5:00 pm PDT

The GXS Conference is now virtual!
How do you manage your tech company and pursue tech M&A in crisis?

The flagship WFS Tech Conference for CEOs, founders, and investors of software and IT companies,
covering Tech M&A: investment, growth, strategy, buyouts, sales, and mergers. Insights from:
private equity, VC, angels, strategic buyers, M&4#A advisors, and CEOs who've had a successful exit.

LEARN MORE

EDUCATING So much of success is about timing...
TECHNOLOGY 0 . .
V LEADERS ...the same is true when you pick an exit strategy.
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Post COVID-19
Mergers Myths &

Misperceptions
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BRUCE MILNE,

Founded or owned four software companies, including AMI, an Inc.

500 firm rated by IDC as the fastest growing computer-related company in
the world.

Advisory boards for Microsoft, IBM, DEC, Comdex and Apple.

Board member/founding investor in some of the most innovative firms in
their field, including Blue Coat, Bright Star and Sabaki.

Past advisor to two governors and a senator, a board member of the
Washington Technology Center.

Founder of the WTIA, the nation’s most active regional technology trade
association.

Worked with the Canadian government to found SoftWorld.
One of the 200 most influential individuals in the IT community in Europe.

American juror for the recent Tornado 100 Awards given to Europe’s top
technology firms.

Graduate with Distinction from Harvard Business School.



Mergers Myths & Misperceptions

The valuation
comes first -
it’s critical




The Corum Difference CORUM
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Teams of Specialists
 Not one person, no juniors, global experts, offload client / CEO

Collaborative Approach

* Initial presentations, executive summaries, negotiations

Auction Process Creation
« Largest database, staging of contact, detailed follow through

Due Diligence Protection
« Extra preparation, buyer knowledge, avoid landmines



Mergers Myths & Misperceptions

Companies are
bought, not sold




Mergers Myths & Misperceptions

L

are weak -
we can’t sell



Mergers Myths & Misperceptions

We have a buyer
already!




Mergers Myths & Misperceptions

HS

We want to do a
raise... then sell




Mergers Myths & Misperceptions

We need to
launch / update
product... then sell




Mergers Myths & Misperceptions

We want to
buy someone...
then sell




Mergers Myths & Misperceptions

Buyers don’t want
an intermediary




Mergers Myths & Misperceptions

| don’t want
to go to market
too early
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Our timeframe
wasn’t to sell now




Mergers Myths & Misperceptions

he valuation Companies Our financials We have a
comes first - are bought, are weak — buyer already!
it’s critical not sold we can’t sell

...

don’t want

e need to e want to uyers don
launch/update buy want an to go to
product... then someone... intermediary market too

sell then sell early
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We want to
do a raise...
then sell

o1l il
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OuI r timeframle
wasn’t to sell
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Tech M&A
Research Report
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Corum Research Report CORUM
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Yasmin Khodamoradi Valeriya Anna
Chumachenko Lebedieva

Artem Olha Tzvi Kilov
Mamaiev Rumiantseva



Public Markets 2019-YTD CORUM
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Corum Index

Transactions

Mega Deals

Largest Deal

Cross Border
Transactions

Start-Up Acquisitions

Average Life of Target

H1:2019

1682

31

$35B

H1:2019
38%

12%

17 yrs

H1:2020

1687

$13B

H1:2020

39%

19%

CORUM
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2020 Mega Deals — H1
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2020 Mega Deals — H1

éé ENGINEERING m

Seller: Engineering Ingegneria Informatica [Italy]
Acquirer: Bain Capital [USA]

Transaction Value: $1.8B

- Software and IT services in Italy and internationally

= BainCapital
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2020 Mega Deals — H1
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pedk ==y AMzynga

Seller: Peak Games [Turkey]
Acquirer: Zynga [USA]
Transaction Value: $1.8B

- Mobile videogame developer
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p%k M zZynga $1.88

Tianjin Seiyo
[D '; Culture $2.0B

UNISYS GAJC s1.2s

assets Media
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; Féfolutlon $2.2B

ENGINEERING g BainCapital $1.SB

Thoughts? Questions? Let us know!
@CorumGroup

Ld

Ex) INTUIT

Seller: Credit Karma [USA]
Acquirer: Intuit [USA]

Transaction Value: $7.1B (7.1x EV/Sales)

- Consumer financial website
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2020 Mega Deals - H1 CORUM
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ISHA e ftuasanpco

VISION

Seller: Isra Vision [Germany]

Acquirer: Atlas Copco [Sweden]

Transaction Value: $1.2B (7.1x EV/Sales and 32x EV/EBITDA)
- Machine vision systems
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ggrue =m VISA

Seller: Plaid [USA]
Acquirer: Visa [USA]
Transaction Value: $5.3B
- Fintech network

1'$1.08 Z00OX amazon si.2s

'ARMIS

000

ISRA fltlasCopw $1.28 {DHVlocity @EES) $1.38| | |CecaLiLeo SoFj 8¢ $1.28 GRUBHUB $7.18

VISION

' \ RIB Sc neider $1.48 INFUIF $7.18

lectric

p%k M zynga $1.88 <) FORESCOUT Adveit ntermationsl §1 O saba"‘ gfomerstone $1.4B
UNISYS QA s1.28 [D"F Mo’ $208 | RSA wres2am| | 0P @ $1.78

assets Media

. A. DXC.technology

E— — OCEAN LINK
Health and human = . 50 Inlﬁ , - $8.ZB
services business \/ ERITAS T B0

PLAID V’SA$5.3B E¥TRADE" Morgan Stanley $13B

N

;Eunmzsnme :BainCapital $1.SB NETENT EéfOluthIl Sz ZB VeeAM LA LA $5.0B Ingenlco W(grl-du-ne Sg OB

GROUP

‘ Thoughts? Questions? Let us know!
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' ' Worldline
ingenico mmmp Worldine

Seller: Ingenico Group [France]

Acquirer: Worldline [Atos] [France]

Transaction Value: $9.0B (2.9x EV/Sales and 8.7x EV/EBITDA )
- Fixed & mobile POS retail systems

T
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3-Year Market Valuation Trends
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Constellation
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CONSTELLATION
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Top Strategic Acquirers H1 2020
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Market Sectors

Horizontal

Consumer

Vertical
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Infrastructure

&

Internet

IT Services




Public Valuation Multiples

EV/EBITDA

30.00 x

25.00 x

= . _
20.00 X >
15.00 x
10.00 x
5.00 X _ 1

Jun-19 Jul—19 Aug-19 Sep—19 Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20
e EV/EBITDA 23.22 x  25.88 x  23.60 x 2219 x  22.72 x 24.51x 23.60x 24.66 x 23.38 x 19.02 x 20.76 x 22.55 x 23.20 x

EV/S 6.12x 6.46x 584x 555x 544x 593x 561x 549x 489x 420x 459x 512x 5.16 x

{
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@ Horizontal

Subsector

Sales

EBITDA
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Examples

Business Intelligence
Marketing

ERP

Human Resources
SCM

Payments

Other

A 7.01x
== 4.57x
A 5.54x
= 5.55x
A 9.00x
- 4.,94X

- 4. 71X

- 26.59x
= 19.21x
A 22.35x
== 20.77x
- 36.24Xx
A 24.18x

== 17.93x
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2020 Mega Deals - H1 CORUM
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saba'?“ EER) (-Ornerstone

Seller: Saba Software [USA]

Acquirer: Cornerstone OnDemand [USA]
Transaction Value: $1.4B (5.4x EV/Sales)
- HR management SaaS
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HR Solutions

Acquirer Description

Jrafty.im TALENTSOFT

oldman June Al-based talent matching SaaS
i .C|m5 May Al-based employee talent matching SaaS
ROIKOI |{|:I Terminal April Al-backed HR SaaS
“Terk THEMOMPROJECT March Workforce management analytics SaaS
core hr accexsl_sl.g March Workforce & payroll management SaaS



2020 Mega Deals — H1
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MERGERS & ACQUISITIONS

(D Vlocity exx)

Seller: Vlocity [USA]
Acquirer: Salesforce [USA]
Transaction Value: $1.3B

- Industry-specific cloud and mobile software

p%k Azynga $1.88
ILHSSiFgZ;IS 5AIC $1.28 [D '; Tianjin Seiyo

Culture
assets Media

NETENT \Eé/olutlon $2.2B

$2.0B

N

b

ENGINEERING g, BainCapital $1.SB

IT SERVICES

$3.0B
B

Thoughts? Questions? Let us know!
@CorumGroup

'ARMIS INSIGIT] $1.08
VISION

<) FORESCOUT, Advent International §9 QR

erererererererererererer

salesforce

(DViocity EEED $1.38

Saba.{s‘ fornerstone $1.4B

Optal
eN ett @ $1.7B

ingenico Worldline $9.08

GROUP

ZO0OX damazon si.2s

QcaLiLeo SoFj 25 s1.28

' \ RIB Sclé eider¢. 48

lectric

.I. DXC.technology

Health and human
services business

82 ea VISAss38

$5.0B

GRUBHUB M sust Ear Takcaway;<)y,‘$7.1B

INTUIT $7.18

50 Hﬁ OCEAN LINK $8.2B
. e (R EaAY °

E¥TRADE' Morgan Stanley $13B

FINANCIAL



CORUM

MERGERS & ACQUISITIONS

Business Intelligence

Acquirer Description

byte = . .
9 p?ophecy accenture May Enterprise analytics SaaS
&= BRENNUS 7 . L
A%Z ANALYTICS prlce.h May Pricing optimization SaaS

Ada ptWe KINOE@IMa rebruary  Data management SaaS & services

management

$700M and 10x EV/Sales

-1 rdc MOODY)S January GRC & compliance SaaS

o
lptor o <><<§B BregalSagemount January SCM & ERP software provider



OPTIMAL+ a1l

Seller: OptimalPlus [Israel]

Acquirer: National Instruments [USA]
Transaction Value: $365M and 7.2x EV/Sales
- Supply chain analytics software

Crobocom) exx) (o Y] Software

Seller: Robocom Systems International [Avantce] [USA]
Acquirer: CAl Software [USA]
- SCM software & systems integration

Kontainers

Seller: Kontainers [Ireland]

Acquirer: Descartes Systems Group [USA]
Transaction Value: $6M

- Freight management SaaS

prpheus MCKjIlseY

& Company

DESCARTES

Seller: Orpheus [Germany]
Acquirer: McKinsey & Company [USA]
- Al-based procurement management SaaS

CORUM

MERGERS & ACQUISITIONS




CORUM

MERGERS & ACQUISITIONS

BlueJeans ==» verizon’

Seller: BlueJeans [USA]
Acquirer: Verizon Communications [USA]
- Videoconferencing SaaS

rRounceeio  emmp @ sendbird

core technology & key engineering talent

Seller: Roundee.io (core technology & key engineering talent) [USA]
Acquirer: SendBird [USA]
- Videoconferencing SaaS & services

& lifesize MARLINC (oPauiTy

A R T N E

Seller: Lifesize [Redpoint Ventures-led consortium] [USA]
Acquirer: Marlin Equity Partners [USA]
- Videoconferencing SaaS

B NEWIOW_ EXX) -:*KALTURA

Seller: Newrow [USA]
Acquirer: Kaltura [USA]
- Videoconferencing & collaboration services



EV/EBITDA

25.00 x

23.00 x

21.00 x

19.00 x

17.00 x

15.00 x

13.00 x

11.00 x

9.00 x

7.00 x

5.00 x

Jun-19
mm E\//EBITDA 21.25 x

EV/S 5.53 x

Jul-19  Aug-19 Sep-19

23.08 x 22.04 x 22.81x
581x 5.74x 5.73x

Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20

22.02 x 22.55x 2294 x 2317 X
532x 524x 520x 5.40x

21.09 x
4.41 x

19.03 x
3.57 x

19.97 x
3.96 x

20.25 x
4.08 x

21.91 x
4.66 x

CORUM

MERGERS & ACQUISITIONS

EV/S

7.00 x

6.00 x

5.00 x

4.00 x

3.00 x

2.00 x

1.00 x



@ Vertical

Subsector

Sales EBITDA

CORUM

MERGERS & ACQUISITIONS

A/E/C

Automotive

Energy & Environment
Financial Services
Government
Healthcare

Real Estate

Other

= 10.86X — 45.22x
= 3.78x V¥ 20.48x
= 2.00x — 14.20x
-  7.28X — 24.81x
Vv 1.93x V¥V 13.94x
= 2.71x A 21.91x
4 4.31x —33.00x

4 4.34x — 18.73x

Examples

{\ AUTODESK. 973 DASSAULT SYNOPSYS

SYUSTEMES

—— @ CDK
Autotrader 1) BitAuto 8% ® Cicbel

% IHS Markit 'ffOﬂ xyle M

Broadridge flsew
NG Maytheon i tyler

Al[scripts I[;Healthtatalyst’ S:-‘?’Cerner

v Z
: e *.# CoStar Group*
‘ Corelogic () p Tllow

. Rockwell -
dMaDEUS Automation Sﬂl’r e
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MERGERS & ACQUISITIONS

¢\ RIB =m) Schyeider

Seller: RIB Software [Germany]

Acquirer: Schneider Electric [France]

Transaction Value: $1.4B (6.8x EV/Sales and 39x EV/EBITDA)
- Construction ERP & BIM SaaS

$1.0B ZO0OX damazon si.2s

'ARMIS

|SRA fltlasCopco $1.28 (D Viocity €52 $1.3B[\ | (e caLiLeo SoFj 83 $1.28 GRUBHUB $7.18

VISION
ol (] >
pe/ak M Zynga $1.88 | <)FORESCOUT Atz $1.9B saba” somerstone $1.48 0 N\ RIB Schneidersi g INTUIT $7.18
UNISYS 1.2B '; Tiann SO $2.08 et DL€ oxcuochnotay =4 QE OCEANTINK
e JAIC S U e RSABRE #5218 | Nt b $178 |Vt $508| | BOEMK "y 828
é;zunm::mne :BainCapital $1.SB NETENT %,Olutlon Sz ZB VeeAM VENT T $5'0B Ingenlco W(Drl.dlu‘le Sg OB @ PI'AID VISA$5.3B B2 TRFﬁ:‘Ez“‘EL MorganStanley$1sB
VENTURE BARTHERS GROUP

Thoughts? Questions? Let us know!
u @CorumGroup




CORUM

MERGERS & ACQUISITIONS

A/E/C
Seller Description
NOTE /) VAULT 'Be n'l'leg June Voice-to-text construction mobile office app
eCiAp%m June Building & construction ERP software
) BuildTools eCiApgg;m May Construction management SaaS
@ggfﬁw l\/lom/é\u?sTRm March Access control & worker data analytics

RRRRRRRRRRRRRRR

m 'Be ntleg March Construction project management SaaS

groupbc.com

£> Command l' THOMABRAVO March Supplier collaboration software & SaaS

Alkon



CORUM

MERGERS & ACQUISITIONS

Seller: Lumerical [Canada]
Acquirer: ANSYS [USA]
- Photonic simulation software

g—

IS 4
%o omex  Emmp Y. HEXAGON

\

Seller: Romax Technology [United Kingdom]
Acquirer: Hexagon [Sweden]
- CAD software & services

CAE:zigc Emmp Y HEXAGON

Seller: CAEfatigue [United Kingdom]
Acquirer: Hexagon [Sweden]
- Mechanical fatigue simulation software

(?%//{/41/;1\1\1F;ASANT m g \ A | ta i r

Seller: newFASANT [Spain]
Acquirer: Altair Engineering [USA]
- 3D electromagnetic field simulation & analysis software



2020 Mega Deals - H1 CORUM

MERGERS & ACQUISITIONS

Z 00X m dmazon

Seller: Zoox [USA]

Acquirer: Amazon.com [USA]
Transaction Value: reported $1.2B
- Autonomous robo-taxi systems

'ARMIS INS] 1 $1.0B Z00X amazon $1.2B
|SRA fltlasCopco $1.28 {DViocity &EES $1.38 C¢caLiLeo SoFj 22 $1.28 GRUBHUB $7.1B
VISION
p%k M zZynga $1.88 <) FORESCOUT Advert infemational §1 QB Saba'{'t fornerstone $1.4B ' ~ RIB SC e'cdte,['$1 4B INTUIT $7.1B
Ni - ; Tianjin Seiyo — D] @ dxCitechnology = — OCEAN LINK
Ignisgssszgjerals 5AICy $1.2B [’;Dm ciness g Cl\xét(;]irae SZ.OB RSA - VSZ.lB metty $1.7B ZZ?tE?einguzrnr;]:: %H\S : 50 Iaﬁ s S 38 % $8.ZB
O e T BainCapial $1.88 NETENT Féfolutlon $2.28 veeaAM INSIGHT $5.08 |ngen|co W@I’ldl-me $9.0B @ PLAID V’SA$5-3B E¥TRADE Morgan Stanley $13B
GROUP

Thoughts? Questions? Let us know!
g @CorumGroup




AUTB@
ENGINUITY

Seller: AutoEnginuity [USA]

Acquirer: Drew Technologies [USA]

Transaction Value: $20M (5.0x EV/Sales and 8.7x EV/EBITDA)
- Auto diagnostics systems

Dealernet> =mp \4VOL

Seller: DealerNet [Brazil]
Acquirer: Volaris Group [Constellation Software] [Canada]
- Brazilian automotive dealership management SaaS

E SR

.

LABS
Seller: ESR Labs [Germany]
Acquirer: Accenture [USA]
- Automotive embedded software & development services

{e MORE

AUTOMOTIVE

Seller: CMORE Automotive [Germany]
Acquirer: Luxoft Holding [DXC Technology] [Switzerland]
- Autonomous driving & mobility systems development

CORUM

MERGERS & ACQUISITIONS

’IJEEW TECHNOLOGIES

AAIS

el ST ATION
| . SRL
“ . N

>
accenture

Luy:oft

.I‘ DXC.technology
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MERGERS & ACQUISITIONS

C«GaLiLEo emp SoFi 8%

Seller: Galileo Financial Technologies [USA]
Acquirer: SoFi [USA]

Transaction Value: $1.2B (12.0x EV/Sales)

- Payment processing services & software

'ARMIS INSIGH'] $1.0B Z00X amazon $1.2B
ISRA fltlasa)pw $1.2B {DVlocity @EES) $1.38| | CeacaLiLeo SoFj 8¢ $1.28 GRUBHUB $7.18
VISION
p%k )ﬂzynga $1.88 <) FORESCOUT Advent International &1 QB Saba'{‘ fornerstone $1.4B ' ~ RIB SC% e'cdt?,[$1 4B INTUIT $7.1B
Ni - ; Tianjin Seiyo — D] @ dxCitechnology == — OCEAN LINK
e BAIC. 128 [D o Cuwre’ $208 | RSA FES2AB] ] aNett b SL7B| | e angrumn ssos| | GEREMK ... ss2e
N T Baincapital $1.8B NETENT Féfolutlon $2.2B veesmM INSIGI $5.0B |ngen|co W@I’ldu-ne $9.08 @ PLAID V’SA$5-3B E¥TRADE Morgan Stanley $13B
WIVRE AT GROUP

‘ Thoughts? Questions? Let us know!
u @CorumGroup




Seller

Finicity

anevue

TRADE @ALERT
%) nomis

C sockeranion

.:,INNOVEST

SYSTEMS

eurobits

technologies

Acquirer

mastercard.

@ress
Cboe

CORUM

MERGERS & ACQUISITIONS

FinTech

June
June

June

April
April

March

Description

$825M
Financial management software

$71.3M and 24.8x EV/EBITDA
Financial management software & SaaS

Securities intelligence SaaS
Pricing optimization SaaS

Blockchain payment software & SaaS

$120M
Financial accounting & reporting software

$16.8M
Financial account data aggregation software



Seller: eRx Network [USA]

Acquirer: Change Healthcare [USA]
Transaction Value: $212.9M (3.2x EV/Sales)
- Pharmacy claims services & software

®

Seller: PDX [USA]

Acquirer: Change Healthcare [USA]
Transaction Value: $208M

- Pharmacy management ERP SaaS

X)MERIDIAN

MEDICAL MANAGEMENT

Seller: Meridian Medical Management [USA]
Acquirer: MTBC [USA]
- Medical records & billing software

®

appva

Seller: Appva [Switzerland]
Acquirer: VITEC Software Group [Sweden]
- Healthcare SaaS & mobile applications

I A |

CHANGE

HEALTHCARE

CHANGE

HEALTHCARE

A
Unique

- Healthcare 5
- IT Company

.com

AVITCC

CORUM

MERGERS & ACQUISITIONS




CORUM

MERGERS & ACQUISITIONS

reaith ez |ff UNITE US

Seller: Staple Health [USA]
Acquirer: Unite US [USA]
- Al-based health risk prediction & management SaaS

HEALTHIO == [fMilliman

Seller: HealthlO [USA]
Acquirer: Milliman [USA]
- Al-based healthcare predictive analytics SaaS

¢ Bluetee = jllumina

Seller: BlueBee [Netherlands]
Acquirer: Illumina [USA]
- Al-enabled genomic data management software

S AireHealth

Seller: BreathResearch [USA]
Acquirer: AireHealth [USA]
- Al-based respiratory disease detection mobile app & spirometers



CORUM

MERGERS & ACQUISITIONS

Telehealth

Seller Acquirer Description

“MINDLEAP MYDECINE June $3.8M , L
HEALTH Telehealth mobile application

@LIFE' ) RaZ|e| April Remote patient monitoring systems

HEALTMH
\.\\_/

‘ car| EMERALD March Telemedicine services platform

— Organic Products

@ (/ e January Telemedicine software

InNfTouch® $600M and 7.5x EV/Sales
Health === TELADOC January Telemedicine systems & SaaS




Consumer CORUM

MERGERS & ACQUISITIONS

EV/EBITDA EV/S

30.00 x 6.00 x
5.50 x

25.00 x 5.00 x
4.50 x

20.00 x 4.00 x
3.50 x

15.00 x 3.00 x
2.50 x

10.00 x 2.00 x
1.50 x

5.00 x — — — — — — — 1.00 x

Jun-19 = Jul-19  Aug-19 Sep-19 Oct-19 Nov-19 Dec-19  Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20
mmm EV/EBITDA 16.28 x 1713 x 1718 x 1751 x 18.82x 1711 x 1852 x 18.39x 1770 x 17.35 x 20.96 x 23.19 x  25.23 x

am—F\//S 3.61 x 3.19 x 2.91 x 2.77 X 2.83 x 3.28 X 3.49 x 3.55 x 3.45 x 3.32 x 3.52 x 443 x | 5.30 x



@ Consumer CORUM

MERGERS & ACQUISITIONS

Subsector Sales EBITDA Examples

A 3.96x — 26.02x
N
Core Gaming A 6.23x A 23.02x ACIiVlSlON @ @

UBISOFT

Other A 530x N/A lgn NETFLIX & spotify

Casual Gaming
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MERGERS & ACQUISITIONS

COMES=PLLY  emmp Sci

Seller: Come2Play [Israel]
Acquirer: SciPlay [USA]
- Mobile games developer

=) 2ROVIO
Seller: Darkfire Games [Denmark]

Acquirer: Rovio Entertainment Corporation [Finland]
- Mobile video game developer

v STILLFRONT

GROUP

Seller: Candywriter [USA]

Acquirer: Stillfront Group [Sweden]
Transaction Value: $74.4M and 2.9x EV/Sales
- Mobile app games developer



CORUM
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Seller Acquirer

AR/VR

Description

N~RTH Google
RPN < == JUI][VE

facebook.

L=V=L =X _# BRAINLAB

VA
¥ NEXTVR '

»J Linden Lab

June

June

June

April

March

AR glasses developer

Online AAA console and VR games

Healthcare AR and VR-based mobile video games

Online VR streaming service

Social VR software & website
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MERGERS & ACQUISITIONS

NETENT mmmp 2 %pghier

Seller: NetEnt [Sweden]

Acquirer: Evolution Gaming Group [Sweden]

Transaction Value: $2.2B (11.7x EV/Sales and 31.8x EV/EBITDA)
- Gaming solutions to online casino operators

_'ARMIS 151.08 Z 00X amazon si.2s
!,SSBA ”““SC"”“’ s1.28| | {DViocity @EED $1.38| | CeaaLiteo SOFi &% $1.28 GRUBHUB $7.18
|
p%k M zZynga $1.88 <) FORESCOUT Adieit infermational &1 g Saba'{ﬂ fornerstone $1.4B ' \ RIB Schneiderss.ap INTUIT $7.18
UNISYS BAIC 22 | D Teueseoof | RSABEEsere | (fh, @D s PR BE so 58EME L s
£\ cmeenne T BainCapital $1.8B NETENT 2 ‘T $2.28)  |\veeamM INSIGH T $5.08 ingenico Werldline $9.08 @PLAID VISAss38 E¥TRADE' MorganStanley $13B

Thoughts? Questions? Let us know!
g @CorumGroup




BRAGG m 9
Media division SnQCkmedIO

Seller: Bragg Gaming Group (media division) [Canadal]
Acquirer: SN&CK Media [United Kingdom]
- Online gaming & website assets

ACCUS 7~ B () GAMING GROUP

Seller: Accuscore [Finland]
Acquirer: QL Gaming Group [USA]
- Sports forecasting & analytics website

Ounpny B ONazarg'

Seller: HalaPlay Technologies [Kae Capital] [India]
Acquirer: Nazara Technologies [India]
Transaction Value: $2M

- Online & mobile games

GiG mxm) betsson

B2C operations
Seller: Gaming Innovation Group (B2C operations) [USA]
Acquirer: Betsson [Malta]
Transaction Value: $24.2M
- Online casino gaming websites

CORUM

MERGERS & ACQUISITIONS
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MERGERS & ACQUISITIONS

Streaming

Seller Acquirer Description

[ | | |
’fl’ A Tenceni BiR June Online multimedia streaming assets

VUDU ﬁ FANDANGO April Video-on-demand streaming service

S
Walmart COMCAST

s’

V¥V NEXTVR

. March $440M and 2.4x EV/Sales
U I Advertising-based streaming service

April Online VR streaming service

M |/
X% g CO/\/\C‘:AST February Streaming software & content
meredl
LIQUID
REELHOUSE MEDIA February Online video streaming assets

Assets G H U U P



¢ RINGER & spotify

Seller: The Ringer [USA]
Acquirer: Spotify [Sweden]
- Ad-based sports podcast network

PODCASTONE SCLIVE

Seller: PodcastOne [USA]
Acquirer: LiveXLive Media [USA]
Transaction Value: $18.1M

- Online podcast service

PlayerfM Exxp ¢

Seller: Player FM [United Kingdom]

Acquirer: Maple Media [USA] M APL E M E D | A

- Podcast mobile applications

GraphicAudicﬁ X)) media

Seller: GraphicAudio [USA] K K R

Acquirer: RBmedia [KKR] [USA]
- Online audiobook & podcast service

CORUM

MERGERS & ACQUISITIONS




<P My Pain Sensei

(63 GREEN SKY LABS

Seller: My Pain Sensei [Green Sky Labs] [Canada]
Acquirer: The DNA Company [Canada]
Transaction Value: $30M

- Mobile health applications & services

@ sugarmate

Seller: Sugarmate [USA]
Acquirer: Tandem Diabetes Care [USA]
- Diabetes therapy mobile application

@carezonc . mmp Walmart

& key IP assets

TANDEM

DIABETES CARE

Seller: CareZone (the technology platform, patents, & key IP assets) [USA]

Acquirer: Walmart [USA]
ExX) [HHedlthyio

- Medication management application assets

Seller: Inui Health [USA]
Acquirer: Healthy.io [Israel]
Transaction Value: $9M

- Urine testing mobile application

CORUM

MERGERS & ACQUISITIONS




‘ Infrastructure CORUM

MERGERS & ACQUISITIONS

Public Valuation Multiples

EV/EBITDA EV/S

21.00 x 5.50 x

5.00 x

19.00 x -

' 4.50 x
17.00 x

4.00 x
15.00 x ' -

3.50 x
13.00 x

3.00 x
11.00 x

2.50 x
9.00 x

2.00 x
7.00 x 1.50 x
5.00 x 1.00 x

Jun-19  Jul-19  Aug-19 Sep-19  Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20
mm EV//EBITDA 18.45 x  18.66 x  18.82 x 19.39 x 19.39 x 18.28 x 17.82x 17.46x 15.41x  15.34 x 18.25x  20.02 x 16.47 x

EV/S 4.44 x 4.33 X 4.43 x 4.42 x 4,74 x 4.81 x 4.34 x 4.01 x 414 x 3.49 x 4.52 x 4,54 x 452 x

i
A
i



@ Infrastructure CORUM
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Subsector Sales EBITDA Examples

Application Lifecycle A 6.65x — 9.26x A ATLASSIAN O NewRelic. 3} Progress

@
Endpoint 4 coax 42820« CITRIX () Opea vmware
Network Management V 3.38x V¥ 14.55x il Juniper
o CISCO
Security — 6.78Xx = 34.31x paloa lto = Check Point  <® FireEye

NETWORKS®

Storage & Hosting — 2.33x = 66.64x tx»( commvauLT @ FiINetApp

L 4
Other A10.70x =— 21.43x @kamai Applan 5 software~



MERGERS & ACQUISITIONS

‘ Infrastructure CORUM

 last mmp VMare

Seller: Lastline [USA]
Acquirer: VMware [EMC] [Dell] [USA]
- Al anti-malware software & SaaS

Avira EXX) INVESTCORP

Seller: Avira [Germany]

Acquirer: Investcorp Technology Partners [Investcorp Bank] [Bahrain]
Transaction Value: $180M

- Anti-virus & anti-spam software

W apility.io g Q AuthO

Seller: Apility.io [Estonia]
Acquirer: AuthO [USA]
- IP threat intelligence SaaS

finjan ) QFORTRESS

o ) SoftBank
Seller: Finjan Holdings [USA]
Acquirer: Fortress Investment Group [SoftBank Group] [USA]
Transaction Value: $43.9M
- UTM IP & mobile applications




@ Infrastructure CORUM
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Identity and Access Management

Seller Acquirer Description

@Omon ID Ih!:'CUII‘[:’ June Access control SaaS

EXOSTAR [ THOMABRAVO June Collaboration identity & access management SaaS

$2.5M
Authentication & access software

|dapt|\/® e CVBERARK May $70M and 2.8x EV/Sales

Al-based identity & access management SaaS

B PisTOLSTAR " Blo'key June

I DWO re COMMITTED May Identification & smart card management SaaS
CAPITAL



MERGERS & ACQUISITIONS

@ Infrastructure CORUM

SWEAGLE E) servicenow

Seller: Sweagle [Belgium]
Acquirer: ServiceNow [USA]
- Configuration data management SaaS

Dbotron EX YF
appfrire
Seller: Botron Software Solutions [Bulgaria]

Acquirer: Appfire Technologies [USA]
- Atlassian-based configuration management software

() experitest m d|g|tel.?n(!

Seller: Experitest [Israel]
Acquirer: Digital.ai [TPG Capital] [USA]
- Mobile app & browser testing SaaS



MERGERS & ACQUISITIONS

@ Infrastructure CORUM

Internet of Things

Seller Acquirer Description

CYBER =. Microsoft June loT-focused ICS network security management SaaS

S
@ DFW CAPITAL PARTNERS May Sensor-based |0T systems
IntelliSite
: $10.5M
FHINGSTREAM @blox April loT wireless services & SaaS

@CENTR' .()‘AG"_EPQ March loT devices data communication security software

g
\ % - $200M (reported)
ﬂxnor'al ‘ January Al edge embedded software




MERGERS & ACQUISITIONS

‘ Infrastructure CORUM

[ router m bqu

Seller: Router Limits [USA]
Acquirer: Bark Technologies [USA]
- Network management SaaS

A NYansa emp VMware

Seller: Nyansa [USA]
Acquirer: VMware [EMC] [Dell] [USA]
- Al-based network analysis SaaS

'[avve oo S0 EFIANCE

Seller: Tavve Software [USA]
Acquirer: Defiance Ventures [USA]
- Network packet security & management software



Internet CORUM
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EV/EBITDA EV/S
21.00 x 4.50 x
19.00 x 4.00 x
17.00 x

3.50 x
15.00 X .

3.00 x
13.00 x

2.50 x
11.00 x

2.00 x
9.00 x
200 x 1.50 x
5.00 x — — — — — — — —%  1.00 x

Jun-19  Jul-19  Aug-19 Sep-19  Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20
mm £\//EBITDA 18.45 x  18.66 x  18.82 x 19.39 x 19.39 x 18.28 x 17.82x 17.46x 15.41x  15.34 x 18.25x  20.02 x 16.47 x

ammmE\//S 3.76 x 3.65x 3.57x | 3.55x 3.13 x 3256 x  358x 397x 315x  2.60x  3.16x 3.53x 3.49x



Internet CORUM
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Subsector Sales EBITDA Examples

0
Diversified Internet = 3.74x A 14.13x Alphabe‘t Bai'éb'ﬁl'g" Tencent &l

eCommerce £ 3.21x A 33.96x eb Y “,4‘ JD ?&‘)}F,\) ® zalando
Social Network — 4.98x A 18.20x facebook m IX] Ewikker
ROUP

z#i: BOOKING

Travel & Leisure A 4.82x — 17.06x I} vs7 EAT Takeawaycom %"@Expedia‘@ H% HOLDINGS
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GRUBHUB E=xp

Seller: Grubhub [USA]

Acquirer: Just Eat Takeaway.com [United Kingdom]
Transaction Value: $7.1B (5.4x EV/Sales)

- Online food delivery services

4, o5 NSIGHT $1.08 Z0OOX amazon si.2s
ISRA Jidascopes $1.28| | (PVlocity @B $1.38 | Cecauieo SoFi 8 $1.28 | | GRUBHUB $7.18
VISION
p%k )ﬂzynga $1.8B <) FORESCOUT Advent Infernational §1 9B Sa'ba'{'l gornerstone $1.4B ' ~ RIB SC elcdtelfc'Sl 4B INTUIT $7.18B
N i Y’ '; Tianjin Seiyo e, Dl ocimeey _ —
Ignisgl:sz%jerals 5AIC«1 $1.2B g\ gmg Cl\l/_ljét(;.llrae SZ-OB RSA STG croup VSZ-]-B metty $1.7B )—;Zer\\t/flgee;ngulg:inrgsa: %““ 5° Iaﬁ s $8.ZB
€Y cncermme T Baincapical $1.8B NETENT = Tomion $2.28  |\vveeam INSIGH T $5.08 ingenico Werldline $9.08 @ paip (VIS Ass38 E¥TRADE Morgan Stanley $13B
L GROUP

‘ Thoughts? Questions? Let us know!
u @CorumGroup
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Food Delivery

Description

COMmL June Online delivery service & application
ﬁ April Online food delivery services
Domicilios.com N
@ :Lmae-can $270.5M
£ NAVER March Japanese food delivery website
March Online & mobile food delivery services

January E-commerce food delivery service
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MIRROR ==xp (1) |ululemon

Seller: MIRROR [USA]

Acquirer: lululemon athletica [Canada]
Transaction Value: $500M

- Display-based home fitness systems



‘”" lafourchette

®® Tripadvisor

delinski

Seller: Delinski [Austria]
Acquirer: lafourchette [TripAdvisor] [France]
- Restaurant booking mobile application

BestDay..om

Seller: Best Day Travel Group [Mexico]
Acquirer: Despegar.com [Argentina]
Transaction Value: $56.5M

- Latin American online travel marketplace

>
BLACKBIRD

Seller: BlackBird Air [USA]
Acquirer: Surf Air [USA]
- Charter flights marketplace mobile application

' despegar

11

SURFAIR

Bucharest
CITY APP

!

Seller: Bucharest City App [Romania]
Acquirer: Orange [France]
- Mobile tourism application

CORUM

MERGERS & ACQUISITIONS
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Social Networks & Communities

Seller Acquirer

Description

Msstup | LEYCORP

San Vicente

G’,M Acquisition

Partners
Wiz THE 3
N\ ﬁ@
—: :— MEET
7S GROUP oo

"/' minute
Timelnc, §B meredith media

5 SWEARBY @meredith

March

March

March

March

January

January

Social networking platform

$609M
LGBTQ dating mobile application

$510M, 2.5x EV/Sales and 25.7x EV/EBITDA
Mobile social networking app

Online marketing executive community

Sports entertainment & community websites

Online editorial website & community
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Seller Acquirer

eLearning

Description

mMathway Chegg
Mstitute &S

SELECT & -:o THINKSTEr MATH
.

EEN

Bright Scholar

vocabulary.com

Skillbox
Yverbling M Busuu

LEARNING"

April

March

February

January

$100M and 7.7x EV/Sales
Online math tutoring service

eLearning services

Al-based online personalized SAT preparation

Online vocabulary learning SaaS

Online design & marketing education courses

Online language tutoring services
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RADIUS i LendingClub

Seller: Radius Bancorp [USA]
Acquirer: LendingClub [USA]
Transaction Value: $185M
- Online financial services

)

CAPITAL EMPOWER......

Seller: Personal Capital [USA] RETIREMENT LIFECOn

Acquirer: Empower Retirement [Great-West Lifeco] [USA]
- Online financial services

I life

Seller: LeapLife [USA]
Acquirer: Even Financial [USA]
- Online life insurance comparison service

I:rPollcyPaI @AMTD%'J?\

Seller: PolicyPal [Singapore]
Acquirer: AMTD Group [China]
- Online insurance broker
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EXTRADE m Morgan Stanley

FINANCIAL

Seller: EXTRADE Financial [USA]
Acquirer: Morgan Stanley [USA]
Transaction Value: $13B (4.7x EV/Sales)
- Online brokerage services

'ARMIS INSIGH'] $1.0B Z00X amazon $1.ZB
|SRA fltlasCopco $1.28 {DViocity &EES $1.38 C¢caLiLeo SoFj 22 $1.28 GRUBHUB $7.1B
VISION
p%k M zZynga $1.88 <) FORESCOUT Advert infemational §1 QB Saba'{'t fornerstone $1.4B ' ~ RIB SC e'cdte,['$1 4B INTUIT $7.1B
Ni - ; Tianjin Seiyo — D] @ dxCitechnology — OCEAN LINK
USS SAIC sz [D e Guiure 9208 RSA 21| aNett o PLTB| | e | SEEMH ... 828
N T Baincapital $1.8B NETENT Féfolutlon $2.2B veesmM INSIGH] $5.0B |ngenG|R%8 W@I’ldl-me $9.0B @ PLAID V’SA$5 3B E¥TRADE Morgan Stanley $13B

Thoughts? Questions? Let us know!
g @CorumGroup
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& Folio Financial m

Seller: Folio Financial [USA]
Acquirer: Goldman Sachs [USA]
- Online financial services

k' ] k.CZ m TA|ASSOCIATES

Seller: Klik [Benson Oak] [Czech Republic]
Acquirer: TA Associates Management [USA]
- Online insurance brokerage

©® == SoFis

Seller: 8 Securities [China]
Acquirer: SoFi [USA]
- Online brokerage services
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letgo == OfferUp

Seller: Letgo Global (US-based business) [Netherlands]
Acquirer: OfferUp [USA]
- Classifieds website & mobile application

ringier

m axel springer

:ratka

Seller: Gratka [Poland]
Acquirer: Ringier Axel Springer [Switzerland]
- Poland-based online classifieds
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Public Valuation Multiples

EV/EBITDA EV/S

17.00 x 1.70 x

15.00 x 1.50 x
13.00 x 1.30 x
11.00 x 1.10 x
9.00 x 0.90 x
7.00 x 0.70 x
5.00 x

0.50 x
Jun-19  Jul-19  Aug-19 Sep-19  Oct-19 Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20
mew EV/EBITDA 1144 x 1173 x  11.30 x  11.66 x  13.30 x  12.77 x 1458 x 13.89 x 12.80x 10.71x 12.66 x  12.84 x 13.45 x

ammml\//S 1.40 X 1.36 x 1.27 X 1.29 x 1.37 X 1.40 X 1.563 X 1.52 x 1.32 X 1.01 x 111 X 1.27 X 1.31 x
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Public Valuation Multiples

EV/EBITDA EV/S

21.00 x 4.00 x

19.00 x

3.50 x
17.00 x -

3.00 x
15.00 x 2
13.00 x 2.50 x
11.00 x

2.00 x
9.00 x

1.50 x
7.00 x
5.00 x 1.00 x

Jun-19 = Jul-19  Aug-19 Sep-19 Oct-19 Nov-19 Dec-19  Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20
mmm EV/EBITDA | 19.76 x | 19.75 x  19.48 x | 18.27 x  18.21x 17.02 x 17.73 x 18.02 x 16.53 x 13.16 x 14.43 x 14.39 x 15.41x

aF\//S 355x 3.85x 3.80x 3.68x 3.13x 3.18x  3.34x 346x 351x 269x 279x 271x 297X
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UNISYS =mp SAJIC

Unisys Federal assets

Seller: Unisys (Unisys Federal assets) [USA]

Acquirer: SAIC [USA]
Transaction Value: $1.2B
- IT infrastructure services

p%k M zZynga $1.88

& 4 l; Tianjin Seiyo
UNISYS GAJC s125| | 0B Tl saom
é;:unmasmne = BainCapital $1.SB NETENT %,Olutlon SZ 2B

Thoughts? Questions? Let us know!
@CorumGroup

Ld

'ARMIS 1s1.08
ISRA fltlascopw $1.2B
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<) FORESCOUT, Advent International §9 QR

(O Viocity CELD $1.38

Saba'{'l fornerstone $1.4B

ik @ 57

ingenico Worldline $9.08

GROUP

ZO0OX damazon si.2s

C¢caLiLeo SoFj 22 $1.28 GRUBHUB $7.1B

9\ RIB Schnsidersias INTuIt $7.18

S EZ sson| S8R o
g3 pLa V’SAss.ss

.I. DXC.technology

$8.2B

E¥TRADE' Morgan Stanley $13B

FINANCIAL
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EIS> =mmp coono

Seller: Enterprise Information Services [USA]
Acquirer: Cognosante [USA]
- IT and systems integration services to federal, state, and government agencies

INTELLIVYARE == @) Trowsrioce

Seller: Intelliware Systems [USA]
Acquirer: Trowbridge & Trowbridge [USA]
- Cybersecurity, intelligence, and IT services to federal agencies

< Dyaamic m C7¥ = COLYAR
Internet Solutions
gj CASTLE HARLAN

Seller: Dynamic Internet Solutions [USA]
Acquirer: Colyar Technology Solutions [Castle Harlan] [USA]
- IT services for governments
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4-MedTouch === [DFRFICIENT

Seller: MedTouch [USA]
Acquirer: Perficient [USA]
- Healthcare digital marketing

cnmputerHABlTsJ m /ﬁ&;z‘ % /e

Seller: Computer Habits [USA]
Acquirer: Pact-One Solutions [USA]
- IT and managed services to the health care and dental practice industries

[NNneX U__S m O MEDICUS IT

PEACTICE IT SERVICES

Seller: Nexus Practice IT Services [USA]
Acquirer: Medicus IT [USA]
- IT and managed services to healthcare businesses



MERGERS & ACQUISITIONS

@ IT Services CORUM

Focused Systems Integrators

Seller Acquirer Description
4 INAVISITE
o : June AWS cloud integration
Privo 4RDX| MDP .
aCCQl(X,lphac - é];"p - April Oracle Gold Partner
@ prolog éﬂlp April Oracle-based systems integration

CENTURY PARK CAPITAL PARTNERS

ey
&,

sylogist

$200M and 3.0x EV/Sales
«’ SIMPLUS Infosys FEIRIERY Salesforce systems integration & managed services

$2.5M

April : : :
br! Microsoft-focused ERP and CRM systems integration

‘\’f‘Information Strategies, Inc.
e
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Seller Acquirer

Security Services

Description

1Y swiss

fusicn /_e e@enf

services LLC

O
U F ENATU

C |E)\ U X | N 3 croonwolter&dros | T8I

EXCIVITY AEgISA Cp

CY3&es=YL LU § H O R EP OIT N T

SECUREMISR CIISIV

June

May

April

April

March

March

Security integration & managed security services

Security integration services

Safety systems integrator

Security & situational awareness software &
services

Cybersecurity & data services

Cybersecurity consulting services



Accenture Acquisitions: H1 2020
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RegTech
-
NIKE
Digital
Manufacturing
Callisto
Consulting

E N

KatesKesler

alpha

Digital
Marketing

vesler €

>
accenture

Artificial
Intelligence

-

sentelis
MUDANO

=¥ byte
< prophecy

altius

Automotive

E

ESR
LABS

Focused Systems
Integrators

S
gekko

‘ -
& # lconintegration

@Sierra-(‘:edar

Assets

maithiro B

loT
D N
VANBERLO
Digital
Engineering
P N
q
y
Security
N
——1
REV Ry Y
2J) context
v Symantec.

ervices 4 BROADCOM'



Internet CORUM

3 = Uber

Postmates

Seller: Postmates [USA]

Acquirer: Uber [USA]

Transaction Value: $2.6B

- Online on-demand delivery service
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Yasmin Khodamoradi Valeriya Anna
Chumachenko Lebedieva

Artem Olha Tzvi Kilov
Mamaiev Rumiantseva
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BRUCE MILNE,

Founded or owned four software companies, including AMI, an Inc.

500 firm rated by IDC as the fastest growing computer-related company in
the world.

Advisory boards for Microsoft, IBM, DEC, Comdex and Apple.

Board member/founding investor in some of the most innovative firms in
their field, including Blue Coat, Bright Star and Sabaki.

Past advisor to two governors and a senator, a board member of the
Washington Technology Center.

Founder of the WTIA, the nation’s most active regional technology trade
association.

Worked with the Canadian government to found SoftWorld.
One of the 200 most influential individuals in the IT community in Europe.

American juror for the recent Tornado 100 Awards given to Europe’s top
technology firms.

Graduate with Distinction from Harvard Business School.
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GXS Europe 2020 Virtual

1:00 pm — 6:00 pm BST
The GX5 Conference is now virtual!
How do you manage your tech company and pursue tech M&A in crisis?

The flagship WFS Tech Conference for CEOs, founders, and investors of software and IT
companies, covering Tech M&A: investment, growth, strategy, buyouts, sales, and mergers.
Insights from: private equity, VC, angels, strategic buyers, M&A advisars, and CEOs who've had
a successful exit.

LEARN MORE

accenture ..o

Accenture



CONSTELLATION
SOFTWARE
INC.

| PERSFLIS QOFERATING GROLUP

(

SOFTWARE

has acquired

minemax

Corum acted as exclusive M&A advisor to Minemax

CORUM
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CORUM

MERGERS & ACQUISITIONS
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Email questions to
info@corumgroup.com

This event is being recorded

On demand webcast will be available at
www.corumgroup.com



MERGERS & ACQUISITIONS

3 “ gL(L)&[GJUI\g MERGE BRIEFING

1SELLING OUT

Half-Day
Tech M&A Bootcamp

The most attended
tech executive
conference in history

90 Minutes

Industry Update

Overview of the M&A
Process
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After the Deal — Celebration

FISHING LOD



www.CorumGroup.com
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CORUM
Thank you!
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